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MINUTES OF THE BOARD OF DIRECTORS 
MEETING OF THE PUEBLO CONSERVANCY 

DISTRICT - JUNE 11, 1976 

The Directors met at 4:00 P.M. on the above date at the office of the District, 
1104 N. Main Street, Pueblo, Colorado. 

DIRECTORS PRESENT: J. M. Martin, R. W. Taylor, and Otte W. Snapp, Jr. 
ENGINEER PRESENT : S. F. Elliot 

ATTORNEY PRESENT : Lester Ward 

The meeting was called to order and the minutes of the May 19, meeting were read 
and approved. ; 

The following vouchers were approved: 

16100 S. F. Ellfet $220.00, 
J6101 Peter Dell, CPA 200.00 
16102 U. S. Postmaster 13,00 
16103 R. kh. Taylor 75.00 
16104 J. M. Martin 75,00 
16105 QO. W. Snapp, Jr. 75.00. 
16106 S. F. Elltet 75.00 
16107 Predoytclt & Wart Attorneys 150.00 
16108 R. W. Taylor 141.22 
16109 J. M. Martin 117.69 
16110 R. M. Hutchison 55.56 
16111 VOID 
16112 Majestic Sayings & Loan Assn 100,000.00 
16113 Ratiway Div. Midland Federal S&L 255,000.00 

The Bank Balance in the checking account ts new $23,702.86. 

Bids were thereupon read and tabulated for the re-inyestment of District's 
funds in the amount of $355,000., deriyed from maturing certificates of deposit 
on the Minnequa Bank and the Pueble Bank, the residual therefrom to be deposited 
in the checking account for the operatton of the District. 

Bids were awarded, which in the opinion of the Dtrectors, ware the highest 
and best Bids, to Majestic Savings & Loan Assectatton in the amount of $100,000. 
at an interest rate of 7.75%, and Raflway Diviston of Midland Federal Savings & 
Loan Assoctatton in the amount of $255,000., at an interest rate of 6.50%, and 
further divected that the tabulation be attaclied to and made a part of these 
minutes. 

A letter was received from Jerome L. Crane, successful Bidder for a lease of 
the District's land for use ef outdoor adverttsing, whitch read as follows: 

"It is with great regret that I must inform the Conservancy District that, 
because of action taken by Lamar Golden West, the Conservancy Dist. land no 
longer meets the criterta of the Federal, State and Local Billboard Laws. TI am, 
thus, forced to consider my offer to lease to Be null and void." 

It was explained that witle Crane was fiaving structural plans drawn for the 
site, Lamar, after removing Tts last stgn from the District's land, took out a 
permit to erect a sign on land withtn the 500 feet limit as provided for by law, 
thus prahtbiting use of District's land. ; 

The Directors autiorized Mr. Taylor to make further inquiry into the matter 
fom offictals of the City. 
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Mr. Elliot presented a budget for the year 1976, retroactive to danuary Ist. 
The Directors approved the Budget, directed a copy of same attached heteto, 
and directed Mr. Ward te forward the original of same to the State Auditor, and 
a copy tothe District's auditer. 

Two notices were received, adyising the Directors of estimated special assess- 
ments to be levied against Lots 29-32, Bleck 23, and Lets 10-18, Block 25, in 
Adee-Chamberline & Wiley Subdiviston., the assessments for paying installation 
of W. 11th Street. 

A letter was received from American Insurers, Inc., advising that additional 
insurance coverage ts being added to CRem-way"s Tnsurance, relative to the 
latter's contract with the District. 

Don Banner Attorney for the District, sent a memo outlining the necessity 
of 8 continuing the District's program of maintenance and repair of the flood 
protection works, and cited the very recent failure of the Teton Dam, and 
requested that an enclosed news clipping of the dam failure Be attached to the 
minutes. 

A letter was noted from James Koen, 738 Elmhurst, in essence requesting that 
the District not allow use of District land adjacent to 738 for the parking of 
yehicles in conjunction whth an apartment cemplex now Being constructed. 

Plans were received from Kermit Johnson, Dept. of Parks & Recreation, 
for the proposed overlook on District's Lets 3-13, Re-subdiviston of Terrace 
View and Lots 1-5, Railey*'s Subdivision of Lot 3, Block ape 

The plans were referred to Engineer Elliot for revtew and comment at a later 
meeting. 

There being no further business the meeting adjourned at 5:30 P.M. 
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EBLO CONSERVANCY DISTRICT 

BUDGET 
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1976, and the same entered as a part of the minutes of the said meeting. 
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THE PUEBLO CONSERVANCY DISTRICT 
BOARD OF Directors a 1304 N. MAIN STREET MAILING ADDRESS: 
ROBERT W. TAYLOR P.O. BOX 369 

PRESIDENT 544-1083 PUEBLO, COLO. 31002 
JAMES M. MARTIN . 

SEG'Y & TREAS. PUESLO, COLORADO 
OTTO W. SNAPP, JR 

14 June 1976 

Gentlemen: 

The results of the recent bidding for the Pueblo Conservancy 

District's certificate of deposit, in the amount of $355,000., fora 
term of 180 days are tabulated as follows: 

Bidder Amount Interest Rate 

*Majestic Savings & Loan Assoc. $100, G00. 7. 75% 

Railway Division, Midland Fed- 
eral Savings & Loan $355, 000. 6.50% 

Pueblo Bank & Trust Co. $355, 000. 5. 16% 

Minnequa Bank $355,000. 5. 75% 
(Will accept all or any part, minimum $100, 000.) 

Ist National Bank $355,000. 5.65% 

Centennial Bank $355, 000. 5.61% 

Western Federal Sav. & Loan $100, 000. 5.25% 

American Federal Sav. & Loan (Form returned, marked ''No Bid") 

*Awarded, in the amount of $100,000. 
**kAwarded, in the amount of $255,000. 

The Directors whish to thank each of the above for favoring the District 

with their bid, and hope you will again favor us in the future. 

THE PUEBLO CONSERVANCY DISTRICT 

By 
Robert W. Taylor, ’ 
President Md 
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