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MINUTES OF THE MEETING OF THE B0ARD OF DIRECTORS
OF THE PUEBES CONSERVANCY DISTRICE

Noveuner 20, 1953

4 Meeting of the Bozrd of Directors of the Pushlo Conservancy District
_was held at the office of the Distriss, 113 Zast Fifth Strset, Pueblo,
Colorado, at 10:00 o'clock A.¥., on Tovember 20, 1958.

Direciors Present: John M. Holnes, W. T. Madls asnd L. M. Rhosdes
Engineer Presentt 5. F. Blliost

The minutes of the meeting of Octoker 13, 1358, were read and spproved.

The following Vouchers were read snd approved:

13094 founiain States Tel & Tel Co. ie.09
13095 Rufus Stepheas 19.55
135366 Charles M. Boszs 100.00
13097 Elweri D, Sreens 88.98
13098 Pirector of Internal Revenue 8.40
"13099 Barbars Gresne h3.87
13100 Puedlo Cons, Dist. Special Accti. 400,00
13101 3. F. B1liot and V. R. Blmeckburn 125.00
13102 Southern Colorads Power Co. 1.56
13103 Pueklo Sas and Fuel Co. 241
ERiok  John M. Holmes 10,90
12105 ¥W. T. Mathig 10.00
13106 S. F. Ellios 1G.00
13107 L. M. Hhoades 10.00

Holmes read to the Directors a letter he had received £iom Joe Holloran
of the Holloran Investment (ompany. Mr. Hollorasn stated in his letter
that he represents a party who desires to purchase from the Digtrict
the land the District owng which lies between the new Elizabeth Street
extension snd the Missouri Ppeifiec Eailrsesd tracks. Holloran wants a
thirty day option on the land at the price of $730,000 less z ten per
cent real esiais commission.

In discussing this matter the Directors referred %o a map furnished by
the City Engineer showing the exsct location and dimensions of the
Elizabeth Street highway. S. F. Ellioft hed alse shown the location of
the new highway on a map which shows the properiy ithe District owns in
the vieinity. :



HOLLORAN INVESTMENT COMPANY

3085 Horth Santa Fe Avenus
PUEBLO, COLGRADG

November 11, 1958

r. Jo M. Holmes
322 West Fitkin Avenue
Pueblo, Colerado

Dear ¥r. Holmes:

& prospect has contected me in regard to ihe property owned by the
Pueblo Water Conservency Disirict heiween Souih Santa Fe Avemme,
South Main Street, the new Elizabein Street Extension, and the
Misgouri Pacific Railrosd on the South, consisting of spproximately
two and one-hslf acres, Realizing thei your land has been retained
by the Conservency District for water storsge purposes, but, wmder-
stending thet additional dikework can be done to replace it, I am
wondering if the District will sell this land and return it to the
tax rolls of the City and County of Pueblo?

A rough estimate of the totel cost o put this 1and in salesble
condition and level with Elissbetn Street would be about $92,50C.
£52,500 is the estimsted cost of piping for the Southern Colorado
Power Company essement snd fill to the top of the pipe. $40,000
is roughly estimated for sdditionmal fill, sbout fourteen feet to
street level. In my opinion the velue of the property in street
level condition is spproximately $120,000. My prospect has asked
me to obtain a short~term option (30 days will probably be suffi-
cient) for the purchass of your ground, as is, szt 830,000, I
have enclesed & standard Recelpt and Option form used by owr firm.
The prospect would be agreesble o include his special use of the
ground in the option,

If the $30,000 is not scceptsble, would you please tell me what fig-
ure would be necessary io make it worth the Districtls selling, al-
lowing also for z 10% Professicnzl Resltiy fes.

Your cooperation on this matber, at your esrliest convenience, will
be greatly appreciated.

Yery truly yours,
HOLLORAN IHVESTMENT COMPANY

P

JWH/r BY: Joggph ¥W. Hollorsn, Szales Manager.
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Eovesber 20, 1355
Id?ratmcni Lo
Avenae
Paolsc, ﬂel&ra&e N
leser ¥r. Holligrant
Trhe Dirsgtors of ib 1o Dongsvyancy Histrict held o special mesting
shis morning for the purpose of comsidering the tenbalive offer sub- '
mitsed by you in 0eh,lf of 5 clisnt o5 2 paroel of land bhe District
owns ilooaied Bebdween bhe new Blizzbeth Strest sxitension snd the Hissouri
Facific Lracko.
?he discussion was aided by = men Furnished by the Uity smginesr!
ffiece; alse Wy a wmap prevered by 8. F. 3iided, the Mnglneer far the

Jistrict, showing how the land in

guesktion lies with refevence to other

parceels of land cwned by ths D ;§uig

After a lengithy Slscussion, i% was decidsd By the Lireetors that they
would not considsr bciliag the properdy in guestion unbil the various
freeways and rosds which ars novw under counsjruction sre complebed and
the Lirectors have the cppertumisy o see what the traifiec flow over

the new roads is like. 1% wss alse decided by the Dircctors that if,
as sund when, Saois fract if l=nd was o De offcred for sals, it wouwld

be appraised and bids wowld Be
than the sporaised figure woald be eoasidersd.

that no bid for less

asked for on &% with the woderstanding

The DRirecvers unanimously asrsed thet selling ithe fraed witbhoubl ziving

suyone interested s chance
56 greast cridicism.

Your prenosed option is

Thanking

you for your inberes
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-
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Yo Bid on would subject the Dirsciors

TEVANCY DISTRICE
By
dohin M. HGolines, Fresident
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After a lengthy discussion, it was declded by the Directors that they
would not consider selling the properiy in guestion un%il the wvarious
freewvays and roads whick sre now uudsr constroction are completed and
the Directors have the %0Poortunity to see vwhat the traffic flow over
the new roads is like. I% was also decided by the Directors thet if,
as and when, this tract of iand was %0 be offered for sale, that 1%
would e asppraised and bids on it would be asked for with the under-
standing that no bid for less than the appraised figure would be
conaidered, The Directors unsnimougly agresd thet selling the ground
without giving snyone interested a chance $o bid on 1%, would subject
the Directors 4o great eriticism. Helmss was instructed %0 advise
Helloran of the Dirsctor's findines.

There beilng no further business, the meeting adjourned.

ot Il
Secretary

Read and Apnroved’ .




