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IGO0 LEAVES

MINUTES OF 4 SPECIAL MEETING QF TEE BOARL OF TIRECTORS
QF TEE PUEBELO CONSERVANCY DISTRICT

December 4, 1946

A specizl meeting of the Board of Directors of Tne Pueblo Comservancy

District wes held =t the office of the Distriet, 113 West Fifth Street,
at 7:30 P.M. o'clock on December 4, 1946.
Pireciots Presert: John M. Eolmes, W. T. Mathis, Frank Pryor.
The minutes of the meeting of fugust 9, 1946 were rezd and approved.
The following vouchers were read znd approved for payment:
10985 J. E. Creel, County Treassurer 7.50
10086 J. E. Creel, County Treasurer 5.50
10987 Pueblo Typewriter Exchange 72
10588 Pueble Title Gueranty Co. 5.00
10989 J. B. Creel, County Treasurer . 50
10890 Ebert 1, Greene {August) 40.00
10991 Eibert D, Greene {August) 161.10
10942 Collector Internsl Revemue 23.90
109493 ME, St. Tel & Tel Co. 1.76
1099, Rooky Mountein Bank Note Co. 18,47
10994 J. E. Creel, County Treasurer 2.90
10996 i " " 7.70
10097 1 o " 3,90
1(3(:/)(5,8 1] ] n .55
10999 n " " 1.50
11000 1 " n 6. 50
11001 Mbert D. Greene (Séptember) 40,00
S 11002 Eibert D, Greene (September) 161.10
131003 Colleetor Internsl Reveme 23,90
11004 Mb. St. Tel & Tel Clo. 1.76
110045 J. E. Creel, County Treasurer .20
11006 t oom u 23,50
11007 Pirst Nationel Bank of Puebleo <00,000.00
11008 Fey H., Telbott, Postmaster 6.00
11004 Pueble Title Guaranty Co. 2e B0
11010 J. E. Cregl, Covnty Tressurer .o B0
1101t Gresne & Co. 2. 50
31012 Flbert D. Greene (Detober) 40.00
11013 Fbert D. Greene {Ootober) 161.10
11014 - Collector Internal RBevemue 23.90
11015 Greene & Co. Phone Listing 1.76
11016 J. E. Creel, County Tressurer 7.50
11017 " " " 3.00
S11018 Pirst Nationel Benk 55,777.50
11018 Flbert D. Greene {November) 40.00
11020 ¥ibert D. Greene {November) 161.10
1309 fnilantar Toternel Reverue 23,00
11022 ¥t. St. Tel & Tel Co. 1.76
11023 Widdelkemy Agency 2.50
11024 John M. Holmes 10.00
11025 W, T, Matkis 10.00
11026 Frank Pryor 10.00
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Upon motion of Mr. Mathis, the szle of Certificsfes 1ikted below wes
approved becsuse they were sold in = menner believed to be in thne best
interest of the District znd $he property holder,

Receipt Pages 190 -- 2095 inclusive ]
Certs. Nos. ©0636; B7C028; 83642: £8309:
01068; $3053; 94867; 96504;

9778%; 98%25; 1001730 50.98 Virginiz L. Mayhugh
88155 (Partiszl) 13.0% Onoric Izzi - Focco
85508 (Balsnce} 11.49 Onoric Izzi - Roceo
Q0885; 92879; 946%4; 96336; '
97¢612; 98728 3,894.77 Frenk Mzscisntonio

710263 T5L25; T8ITE; Q0658
87070; 85672; 88356; 91095;
93878; 94893; 96533; 97806;

C8245: 100148 1,280.80 H., G. Neil

o8877 475 Steel City Inv. Co.
97823; 98963 10.77 Steel City Inv. Co.
9653 18.91 Theress E. Simonich
88155 25.00 Onorio Iwzi ~ Boceo
TU736; TEOR2; TTE2Z3 11.68 Fillie 4. Jorman

Q743 TE060: FI82G: 9044G:
83202; 85380; 88019 °0785 ;
Q2770; S4399; G6244; 97527;

98664 128.47 Joe E. Bryant

S6587; 06388; 9658%: 97737

71y 9T 98974 100100 67.97 First Nstional Berk & City
96177 5.60 wWillie A. Jommen

64720; TO725; T51L35; 77856;
QOL7T: BF757: 854i26; 28072
90835; 93108; 94916; $6559;

97836; 98975; 100176 621.83 Mary E. Lutin
88155 (Periisl} 25.00 Onorio Izzi - Roceo
85640; 88307; 91066; 93051;

QLRE5S; 96502 108, 37 Edwin B, Hever

On September 2, 1946, Mr, 4. E. Schroeder of 608 Soutk Union ivenue, zent

a stetapent to the District in which he asked paymert for loss of 36 chickens
by Growning on the night of ‘mgust 26, 1946, HMr. Schroeder asked for £54.00.
Mr. Holmes stated that there is mo obligetion of the Districet in this metter
and zceordingly Mr. Schroederts bill was denied.

The Secretery reporisd thzt on or about the firsi of Oetcber, he called at

¥Mr. Holmes'! office ‘o discuss with him the advissbility of the District
purchasing some U. S. Govermment Tressury: Tex Ssving Notes Series "C".

Mr. Mathis happened to come 3o see Mr. Holmes while the Secretzry wes there,
Mr. Bolmes asksd Mr. M=zthis® opinien on the matter znd after they both looked
over the Pigures the Secretary presenised a5 fto thke amount of cash the District
had on hend; the bond principal =nd irnterest payments #c be made in the next

; 12 months, they agreed thet it was azdvisable to purchase notes of this fype

E in the esmount of $200,000.03, the sction to be retified by the Directors zt

t the next Director's meeting. The Secreisry reporied thet on Getober 4th, he

| took z check psyable 3o The First Netional Benk for $200,000.00 to Mr. Hoimes
: for approveil, thet Mr. Holmes spproved the check, and thet on or sbout Oetober
E 10tL, twenty notes of 210,000 denominsiion sazch were received by the Tressurer
E

|

|

of the District ard that they are in the Districi's safe deposit box at the
First Hationsl Bank. Thess notes are registered in the neme of the Distriet
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and are non-negotiable., They maiture in three years andé pay interest if
held to maturity =t 1.07 per cent per vesr. They are redeamsble at the
option of the District any time afber six months from Qctober 1, 1946, at
the purchase price plus interest - the rats of interest being less then 1.07
tf the notes are not held uniil they malure in three years.

Mr. Pryor presented the following resclution and moved i%s adoption.

BE IT RESOLVED that the purchase of $200,000.00 of the U. 8. Goverment
Trezsury Tex Saving Notes Series "C® on Oclober 4, 1946, be herely
ratified and zpproved.

Mr. Mathis secondsed the motion to sdopt the rescslution and upon vote the
resoludicn was insimcusiy spproved.

The Secretary czlled aitention o the fact that at the first szle of
delincuent Conservancy Texes in 1826, and =% 231 subsequent ssles where

the =nmial ascessment =against = properiy was less thsn £2.00, the property
wae not included in the County Tressurerts list of préperties advertised

to be =20ld zt the Tex Sale and no tax certificate was issued. The zmount

is simply shown on the County! Tressurer's books as unpaid taxes. It isg the
opinion of the Secreisry of the Tisiriet that the Digirict should anthorize
the County Treasurer ic aceept in payment of these tazes the unpsid annual
assegsments without 2dding subsscuent interssi. To add subsequent interest
in many czses would double the amouni required to pay if subsequent interest
is not added. To insist on subseguent initeresi would therefore increzse the
amount reguired to pay 3o such an exisnt fhat payment would not be made.

he Distriet car not =pply for sz titie beczuse the District holds no cerd-
ificates ané even if the Distriet 4id hold certificates, the property would
a0t be worth erough to justify tsx title proceedings.

Mr. Mathis stated that ip his opinion it wsz to the Best interest of the
District to permit these items of less then £2.00 per year to be paid without
subsequent interest. ¥r. Msthis thersupon introduced the following resolu-
tion =nd moved its adoption.

BE IT RESOLVED that unpaid and unsold Conservgncey teXxes smounting to less
than 82.00 per yesr without adding interest subseguent to the year of
delincuency be permitted to be paid st the discretion of the Secretary

for the fzce zmount of the isx due ezch vear, it being stipulated that mo
blanket suthority %o accept net taxes be given io the County Treasurer,

but that in esck instence, the Secrsisry sstisfy himself as to whether

it is to the best irterest of the Disitriet $to weive the subseguent interest
end if the Secretary is so sstisfied $het he then write 2 letter to the
County Treassurer suthorizing the waiver of the interest in question.

Mr. Pryor seconded the motion o adopt the resclubion and the motior was
unanimously carried.
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Mr. Holmes resd = letter from Mr. 8. F. Elliot irp whichk Mr., Filict gave

his jideas a8 %o how repairs should be made o ithe levee on the South bank

of the river between Soutk Union Avemne ang Soutk Mein Street. Mr., Zilict's

ideas seemed to be in agreement wilh those of the individusal members of
involve eoncrete work =nd as it ie

tiie Board. Fowever, as these repairs
probably inadvissble to 8o conerete work during the winter months, no definite
action was tsken regerding Mr, Ellict's recommendstions.

There being no further business, the meeting ad jourzed,

and approved

Resd :
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