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MIRUTES OF # REGULAR MEETING OF THE BOARD CF DIRECTORS

OF THE PUERLO CONSERVANCY DISTRICT

September §, 1925

The regular weekly meeting of the Bosrd of
Directors of The Pueblo Conservancy District
was held in the offiee of the District, Room
740 Thatcher Building, st 10 A.M. Sept. 8./%x5
The meeting wss cslled 10 order snd precsided
over by Chas., W. Lee, the president of the
BDistrict.

Directore present: Lee; Huckolle; Breckenridge
Direetors sbsent: none .

The mimutes of the meeting of Sept. 1, 1925,
were resd, snd upon m otion, spproved.

The following bills were resd and spproved,
warrasnts being ordered drswn on the Tressuver
for ssasme:

8470 Weilsnd Engineering Co. 293 20
8471 Pueblo Bridge & Cons. Co. 6,092 51
8472 Herbvert 3. Crocker 1,183 2C
847% Tressurer, C, P. & I, Co. 155 5O
8474 G. G, Shunwsy 301 13
8475 4. . & S. F. By. Co. 6,154 73
8476 The King Inv. & Lumber Co. 3,300 49

8477 RBernstein Bros. Iron & Metsl Co, 85b 60

The fellowing resolution was 1ntroduceﬁ by kr.
Nuckolls who moved its sdoption:

BE IT RESOLVED Thst the plsns snd speecifi-
gstiong for the fsbrication sné delivery
of structursl steel for remodeling old
Union Avenue Bridge sné& for south spsn of
new MHain Street Visduet, be, snd the ssme
sre hereby spproved ass part of the Gffieisl
Plesn of the Bistrict, snd thast cell for
bids be published in the Pueblo Chieftain
snd Pueblo Sta? Journsl September 11, 18,
and 25, bids to be received on Ssturdsy,
September 26, the officers of the District
being instructed to proceed scecordingly.

¥r. Breckenridge ssconded the motion, the vote
resulting ss follows:

Ayes: QHNuckolls; Breckenridge; Les.

Hsys: none.
‘ Thereapsn,the Chairmen declsred the motion passed.

¥r. Breckenridge introduced the following resolu-
tion snd moved Ifs sdoption:

BE IT HESOLVED By the Board of Directors of
The Pueblo Conservency District thet Con-
gract Ho. 28 beiween The Pueblo Conservency

Digtrict an& the ¥otinisin Construciion Co.
g8 the fsme hasg been heretofore executed
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together with the bond securing the per-
formence of ssid contrsct, be, gnd the
ssme is hereby ratified, confirmed and
spproved.

Mr. Nuckolls geconded the motion, the votlte re-
sulting ss follows:

Ayes: Breckenridge; Huckolle; Lee.

Hays: none.
Thereupon the Cheirmsn declsred the motion psseed.

The following resolution wes introduced by Mr.
Nuckolls who moved itsadoption:

WHEREAS, the list of property within the Pueble Conservancy Dis-
triet, with the spprsised benefits ss spproved by the Court, has
been filed with the Seeretsry of the District, and

WHEREAS, it appesrs from such Apprsissl Hecord thet the total
gmount of benefits asppreised ageinst property within the District,
snd the public ecorporetions subject to apprszissl for benefits,
smounte to $9,493,380. end

WHERELS, the Bosrd of Directors, from the reporis of the engineers
end other informstion, hes determined thst the cost of completing
the construction of works under the Ufficisl Plan of the Distriect,
including superintendence of constiruction and sdministrstion -
during the period of construction, with proper eddédition for con-
tingencies, ond in sddition to levies heretofore made fotr the ssme
purpose, requires st this time &n additionsl levyg of $277,800. snd

WHEREAS, the said levy in sddition to all other levies heretofore
msde, ig not in exeezs of the benefits spprsised, NOW, THEREFORE,

BE IT RESOLVED, by the Bosrd of Directors of The Pueblo Conservancy
District that there be snd heredby is, levied on the lots, trects
and psrecels of lsnd snd public corporsiions benefited, s "Cons-
truction Fund Acsessment” in the sggregstie smount of J277,800, and -
the said esggregste is hereby epportioned to snd levied on esch lot
trget and parcel of lsnd snd public eorporstion benefited, in the
proportion thet the spprsised benafits to each besrs to the totsl
gppraised benefits. Subjeet to the right of the taxpayer to pay
in cssh ss provided by the CGonservsncy ict of Colersdo, the sggre-
gate gswessment of $277,800 shsll be psid in thirty smmusl instsll-
ments with interest st 42% from Aprii 3, 1925 to June 1, 1925, snd
theresfter computed semi-srmmuelly, the totsl amount of principal
en@ interest due and psyeblie esch yesr to be eguel, sg nesr ec msy
be, from yesr to year, g2 shall be hereafier determined by resolu-~
tion of this Board, beginning December 1, 1926 and ending December
1, 19556, Each instsellment of principel snd interest shell be pay-
able in esch year in the seme mesnner gnd at the gsme time thsat
genersl tsxes ere peysble under the lsws of the State of Colorado,
-and if not psid by the dste on which genersl taxes become delin-
quent, then the whole smount of the unpsid principel of such in-
gtallments end the scerued interest thereof shsll theresfter draw
interest st the rste of one per cent per month or fraction of s
month, until the dste of ssle, but st sny time prior to the dsate

of ssle the owner msy psy the smount of g1l urnpsid snd overdus
ingtslliments with interest st one per cent per month or frsetion

of a month, snd sll penslties sccerued.

BE IT PURTHER RESOLVED, thst the Secretsry of the District be,

and he is heredby, suthoriged snd direeited 1o extend the sssessment
‘herein asuthorized upon the "Consiruction Pund Assessment Record
of The Pueblo Conservesncy District, in accordance with snd sas
prescribed by Section 44 of the Conservency Act of Colorsdo, and
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Treport the ssme to the Board of Direetors for further proceedings
in the premises.

The motion wes seconded by lr. Breckenridge, #nd
when put teo the vote, resulted s=g followse:

Ayes: [Huckolls; Breckenridge; Lee.
FNeys: none .

Therenpon the Cheirmsn declsred the motion duly
egrried, snd the resolution sdopted.

Mr. Brecikenridge then introduced the following
! regolution and moved its asdoption:

WHEREAS, & "Construction Fund Assessment™ in the sggregste smount

of $277,800 has been heretofors made by the Directors of The

Pueblo Comservency District on, to-wit, the 8th dsy of September,
1925; =nd the ssid aggregate has been spportioned to and levied on
egch lot, trasct and psrcel of lend, end public corporstion benefited,
in the proportion thst the spprsised benefit %o esch besrgs to the
¥otsl spprasised benefite, snd the recordstion thereof has been
authorized and directed upon the Construction Pund Assessment Record
of The Pueblo Conservesncy Distriet, on file in the office of seid

' . District, for further proceedings of the Boezrd of Directors in the

_ Xuf‘ premigeg, ss provided by the Conssrvsncy set of Colorsdo. NOW ,
%}wy/ﬁ/ THEREFORE ;

i NI
: %QJ ¢ash, pursusnt to the lonservancy Aet of Uolorado, the aforessid

:}g \ aggregate assessment of $277,800 shsll be psaid in thirty amnual

:Q%V 3&§ installmente with interest on the umpeid instsllments st the rste
\?ﬁ%}

- BE IT RE30LVED, thst sudbjeet to the right of the tsXpsyer to pay in

of four snd three~fourihs per cent per enmum, sccording te the
%gﬁ following schedule, to-wit:

e

Anount ?rinciggl

Dué Dste Amount Interest

December 1, 1926 $ 4,364.09 $13,195.50
December 1, 1927 4,571.38 12,988.21
December 1, X928 4,788.52 12,771.07
December 1, 1929 5,015.98 12 ,543.61
December 1, 3930 5,254,253 12,305.36
December 1, 1931 5,603.82 12,0565.77
Decenmber 1, 1932 5,765.24 11,794.35
December 1, 1933 5,039.09 11,520.50
Deeember 1, 1934 6,325.95 11,233.64
December 1, 1935 5,686.43 10,933.16
Becenber 1, 1936 6,941 .19 10,618.40
December 1, 1937 7,270.89 10,288.70
December 1, 1938 7,616.26 9,943.33
Deeember 1, 1939 7,978.03 2,581.66
December 1, 1940 8,356.9% 9,202.60
Becember I, 1941 8.753.94 8,805.65
December 1, 1942 9,169.76 8,382.83
December 1, 1943 9,605.32 7,954.27
Deeember 1, 1944 10,061 .57 7,498,062
December 1, 1945 10,539.50 7,020.09
December 1, 1946 11,040.12 6,519 .47
December 1, 1947 11,564.53 5,985.06
Deecember 1, 1948 12,11%.85 5,445.74
December 1, 1949 12,689.25 4,870.54
December 1, 1950 13,291.99 4,267 .60
December 1, 1951 13,923.36 23,636.23
December 1, 1952 14,584.72 2,974.87
Pecember 1, 1953 15,277.50 2,282.09
Becember 1, 1954 16,005.17 1,5656.42
December 1, 1955 16,763.33 796.26
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Esch installment of principsl and interest, sforessid, shall be
peyable in each yesr in the samemarmer snd st the ssme time thet
general laxes are psyesble under the lsws of the Stete of Colorsado,
gnd if not paid by the dsite on which genersl taxes become delin-
guent, then the whole smount of the unps2id prinecipsl of such in-
gtallments and the sccrued interest thereof shall thereafter draw
interest st the rste of one per cent per month or frsetion of s
month until the daste of cale, but at sny time prior to the date of
sale the owner mey psy the smount of 81l unpesid snd overdue instsll-~
ments with interest st one per cent per month or frsction of s

month, snd all penslties scerued, améd

WHEREAS, in the judgment of the Bosrd of Directors-it seems best to
issue conservency bonds in sn smount not to exeeed ninety per cent
of the total smount of the sforessid Construction Fund Assessment,
exclugive of interset, heretofore lsvied under the provisions of

the Conservaney iAct of Uolorsdo.

NOW, THRREFORE:

BE IT RESOLVED, that bonds of The Pueblo Comservency Distriet, in
the aggregate amount of $250,000, or go much thereof ss may be
needed for the purpoeeg of the Districi, be issued in the form

hereinafier presceribved, in the denominstions of $1,000 esc

h, dsted

April 1, 1925, besring interest from date, 8%t the rate of 43%

a4 3 Per
snnuy, paysble semi-snnually, ssid bonds to msiure st snnusl

intervels, commencing on the first day of December, 4.D. 1926 snd
ending on the first day of Deeember, A.D. 1955, the series,
numbers, meturity dsateg, and smount of prineipsl maturing esch
yearyesr and the smount of interest psysble esch year to be

gceording to the following schedule:

Series Kumber of Hsturity Dates Principsal
Due Bonds
April 1, 1925
June 1, 1925
bee, 1 , 1925
June 1, 1926
1926 1- 4 inec. Dec. 1, 1926 $4,000
Jane 1, 1927
iga7 i- 4 inc. Dec. 1, 1927 4,000
June 1, 1928
1928 1~ 4 inc. Bec. 1, 1928 4,000
June 1, 1929
1929 1- 5 inc. Dec. 1, 1929 5,000
Juna 1, 1930
1930 1- 5 inc. Dec. 1, 1230 . 5,000
June 1, 1931
1931 1- 5 inec. Dec, 1, 1931 5,000
June 1, 1832
1932 1~ 5 inec. Dec, 1, 1932 5,000
' June 1, 1933
1933 l1- 6 inc. Dec. 1, 1933 6,000
June 1, 1934
1934 1- 5 inc. Dee., 1, 1934 5,000
June 1, 1935
1935 1~ & ine. Peg., 1, 1935 . 6,060
_ June 1, 1936
1936 1- 6 inec. Bse., 1, 19356 5,000
June 1}, 1937
1937 - & inc. Dec. 1, 1937 6,000
June 1, 1938
1938 1= 7 inc. Dec. 1, 1838 7,000
June 1, 1939
1939 I- 7 ine. - Dec. 1, 1939 7,000
June 1, 1940

€1
G

$250,000
250,000
250,000
250,000
250,000
246,000
246,000
242,000
242,000
238,000
238,000

233,000

233,000
228,000
228,000
283 , 000
223,000
218,000
218,000
212,000
212,000
207,000
207,000
201,000
201,000
195,000
195,000
189,000
189,000
182,000
182,000
175,000

Ountstending Interest

$1,979.17
5,937.50
5,937 .50
5,937.50
5,842.50.
5,842.50
5, 747450
5,747 .50
5,652.50
5,652.50
5,5%3.75
5,533.75
5,415.00
5,415.00
5.296.25
5.296 25
5.177.50
5,177.50
5,035.00
5,035.00
4,916 .25
4.,916.25
4.773,75
4,775,715
4.631.25
4,631.25
4.488.75

4.488,75
4)322.50

4,322.50
4.156.25
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Series Bumber of Heturity Dates Principsl QOutstsnding Interest
Due Bonds '

1940 - 7, inc. Dees. 15,1940 $ 7,000 $175,000 $4,156.85
June X, 1941 . 168,000 34920,00
1841 1~ 8, inec. Dec. 1, 1941 8,000 168,000 3,990.00G
June 1, 1%42 160,000 3,800,00
1942 l- 8, inc. bec, 1, 3942 8,000 160,000 3,800.00
June 1, 1943 152,000 3,610.00
1943 i- 8, ine. Dec. 1, 1943 8,000 152 000 34610,00
June 1, 1%44 144,000 3,420,00
1944 i~ 9, inc. Dec., 1, 1944 9,000 144,000 34420,00
_ June 1, 194E 135,000 3,206.25
1945 1-10, inc. Decs 1, 1945 10,000 135,000 3,206.85
Jung 1, 1946 125,000 24968.76
1946 1-10, inec. Dee, 1, 1946 16,000 125,000 24968.75
Jurie 1, 1947 115,000 2,731.256
1947 1-10, inc. Dec. 1, 1947 316,000 115,000 2,731.25
June 1, 1948 105,000 2,493.75
1948 I-I2, inc. Dege. 1, 1948 12,000 105,000 24493.,75
: June 1, 1949 : 93,0060 2,208,75
1949 1-12, inc. Bec. 1, 1949 12,000 93,000 2,208.75
' June 1, 1850 81,000 1,923.75
1950 1-12, inc. Bec. 1, 1950 12 ,80¢ Bl ,000 1,923.75
June 1, 1951 69,000 1,638.75
1951 1«13, inc. Dee, 1, 1951 13,000 69,000 1,638.75
June 1, 1952 56,000 1,830.00
1952 1-313, inc. Dec., 1, 19582 13,000 56,000 1,330.00
June 1, 1953 43,000 1,021.256
1953 1-13, ine. Dee. 1, 1983 13,000 43,000 1,021.25
June 1, 1864 30,000 T12.50
1954 1+15, inec. Dec, 1, 1954 15,000 30,000 712,50
June 1, 1965 15,000 386 .25
19556 1-15, ine. Dee. 1, 19565 15,660 15,000 356,25

The instsllments

reimbursed ag the interest is

of interast

maturing June 1, 1925 and December 1,
1985, shsell be paid out of the construction fund, snd said fund msy be
collected upon sscessments.
pal of sgid bonde snd the remsining interest shsll be paid from the
instsllmente of the sssessments hereinbefore provided; snd s suffi-
eient smount of the essessmenis hereinbefore levied shall be, snd
hereby is, sppropristsed for the purpose of peying the principsl snd
interest of sg8id bondeg and the ssme shall, when collected, be set
spart in s geparste fund for that purpose s#nd no other.

The princi-

BE IT FURTHER RESOLVED, that the principal of, snd interest upon,
gsid bonde shall be psysable st the office of the Yreasurer of said

Pistrict in Pueblo, Colorsdo, or 2t the benking house of he Bsnkers
Trust Gompsny in Hew York City, U.S5.4. 8t the option of the holder,

unless gaid bond be registered ss provided by the Conservancy Aet of
Colorado, and when registered the interest snd principal of ssid bond
ghall be paysble ss provided in seid Conservsncey Aet; that ssid bonds
ghall be signed by the President of the District with the sesl of the

DBietrict thereunto gffixzed, sttested by the Seerctary of the Distriet; -

that the semi-amusl psyments of interest be evidenced by coupons
besring s lithogrsphed or engraved facsimile of the signature of the
Treasurer of said bListrict; thst the szid bonde and interest coupons
to be thereto sttached shaell be in substsntislly the form ass follows,
to-wit:

Series due 1926

No., 1 £1000

UNITED STATES OF AMEHICA.
State of Coloredo,. -

ig

4
FER 3

¢
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The Pueblo Conservsncy District.

Gonservancy bond

KNOW ALL MEN BY THESE PRESENTS thst The Pueblo Conservancy
District, a legsll orgsnized conservancy distriet of the Stste of
Colorsdo, schnowledges itself to owe snd for velue received hereby
promises to psy to besrer ONE THOUSAND DULLARS, on the first day
of becember, 1926, with interest thereon from the date hereof
until psid st the rete of four and three-fourthe per cent per
snnum, paysble June first, 1925, and semi-snnually thereafter on o
the first dsy of December esnd of June in esch yesr on presentation
and surrender of the snnexed interest coupons ss they severslly
become due. Both the principel of snd the interest on this bond
sre hereby msde payasble in gold coin of the United States of
Americs of the present standard of weight snd fineness, st the
offiee of the Tressuere of ssid Distriet in Pueblo, Colorsdo, or
st the benking house of the Benkers TPrust Compseny in New York Cityg,
UQS-AO, at the G‘ptiOH of the h{}}ﬁer; ’ )

This bond is one of 8 Series of bonds issued by The Pueblo Con-
servency District for the purpose of paying the cost of conmstruet-
ing a system for flood prevention snd other works for ssid Distriel,
in fulfiliment of the prrposes for which ssid District was orgsnized,
and in anticipstion of the collection of the seversl instellmentis
of sn sesessment duly levied upon lands snd public corporstions as
politiesl entities benfited by ssid improvement, in giricti com-
pliance with the Conservancy Act of Colorsdo, and pursuesnt to an
order of the Board of Directors of sgsid Dietrict, duly msade snd
entered of record.

And it ie hereby certified snd recited that 8ll scte, conditions
and things reguired %o be done in loceting snd estsblishing ssid
District and in eguslizing eppreissle of benefifs, snd in levying A
scsegements egeinst lande snd public corporstions as politiesl en-
tities, benefited thereby, and in =suthorizing, executing snd
issuing this bond, hsve been legaslly had, done ané performed in
due form of law, thet the totel smount of bonds issued by csid
Bistrict does net exceed ninety per cent of the sssessments so
levied snd unpsid st the time ssid honds asre issuned, and does not
exceed any legsl limitetion imposed hy lsw.

Ané for the performsnce of 8l1l the covensnis and stipulstions of
this bond snd of the duties imposed by lgw upon sgid Distriet for
the collection of the principal of snd the interest upon gsid
gsgegsment snd the spplicstion thereof to the psyment of this boné
and the interest thereon, snd for the levying of such other end
further sssessments ss sre suthorized by lsw gnd se may be reguired
for the prompt payment of this bond end the interest thereon, the
full feith, credit and resouvrees of ssid The Pueblo Conservancy
District are hereby irrevecsbly pledged.

IN TESTIMONY WHEREOF, the Bosrd of Direcetors of The Pueblo Con-
servency District hes csused this bond to be gigned by its presgi-
dent snd gesled with the corporsie sssl of ssid District, sttested
by its Seeretsry, snd has csused the coupons hereto annexed to be
executed by the fesesimile signsiure of its tressurer as of the
first dsy of April, 1%Z5.

?reSideﬁt.
{ SEAL)
Attest:

.  ‘§§#$§$§2?7‘£§§ e
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{FORM COF COUPCKS!

$23.75 “ No. _1

On the first dsy of June, 1925, The Pueblo Conservency Dis-
triet will psy to besrer Twenty-three snd 75/300 Dollsre in gold
coin of the United Ststes of Ameriee, st the office of the Treasurer
of ssid District in Pueblo, Coloredo, or at the benking house of
Bankers Trust Compsny in New York City, U.S.A., st the holders!
option, being semi-snnusl interest due on thet dste on its Conser-
vency Bond dsted April 1, 1925, numbered 1 of series due 1926,

Raymoné C. Thatcher
o Tregsurer.

BE IT FURTHER RESOLVED, that said bonds, when executed and sold, be
delivered to the prrchassers thereof, in asccordsnce with thelr bié
ss ssme may be heresfter sccepied.

Provided, however, thst should any owner of property or public
corporstion eleet to psy their assescments in cash within the time
provided by the Conservency Act of Colorsdo, then the instsllment
payments of principel snd interest sgeinst cuch property shall not
be extended, snd the sggregaete smount of the instslimenits hereto-
fore set forth shsll be reduced sccordingly; end provided further,
thet in csse of such psyments of sssessments in cash, then the
totel smount of bonds hereby suthorized shsll be reduced in pro-
portion to the totsl smount of such payments, snd the bonds to that
extent shsell Ybe cancelled and not delivered, and

BE IT FURTHER RESOLVED, That The Pueblo Lonservency District cove-
nante end sgrees with each suecessive holder of ssid bonds, or of

any or either of them, thet in due time, menner snd sesson, it will
eauge to be collected, snd when collected it will safely keep and
feithfully spply the ssid seversl instellments of scesessment and -
the interest thereon to the psyment of the prineipsl end interest

of the bonds hereby suthorized. In case the proceeds of the sssess-
ments hereby pledged sre not sufficient te psy the principel and
interest of sll1 bonds issued under the suthority of this resolution,
then the Bosrd of iirectors will meke such sdditionsl levy or levies
gc mey be necesssry for such purpose. The ‘‘ressurer of the uistrict,
without further or other suthority, or suthorizstien from this Board
or from sny successor board is hereby directed to pay this said
geversl bonds end coupons out of moneys of the District as snd when
they severslly mature.

The motion was gsconded by lir., Huckolls, and
when put to the vote, resulted ass foliows.
ayes: Breckenridge; Nuckolls; Lee,
Neys: mnone.
Thereupon theChasirmsn declsred the motion duly
esrried, =snd the resolution sdopted.

The félicwiﬁg regolution was then introduced by
¥Mr., Breckenridge who moved its adoption:

BE IT RESOLVED RY THE BOARD OF DIRECTORS OF The Pueblo Conservancy
District that the construction fund sssessment heretofore levied

by The Puedlo Conservency District sgainst the lots, tracts and
parcels of lsnd snd public corporstions benefited, by resolution of
the RBosrd of Directors on the 14th dsy of April, X925, in the total
amount of $1,111,200,s2nd the construction fund sssessment hereto-
fore levied by the Bosrd of Directors of The Pueblo Conservancy
District on ssid property by resolution of ssid Board on the 8th
day of September, 1925, in the sggregste smount of $277,800, be snd
the ssme are hereby combined for the purpose of entry upon the

53
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Conetruction Fund Ascesement Record, the esid levies being identical
in 831 respects exeept the prineipsl smount thereof; and the Decre-
tepy of the District is hereby suthorized snd directed to extend

the ssegessments so combined upon the Construction Pund Asseggment
Record of The Pueble Conservency District in sccordance with and

g8 prescribed by Section 44 of the Conservancy Act of Colorsdo,

and report the ssme to the Bosrd of Directors for further proceed-~
~inge in the premisges.

Y¥r. luekxolle seconded the motion, snd when put
to & voté, the result wes ss follows:

Syes: Breckenridge; Huckolls; Lese.

Hsyg: mnons.
Thereupon the Cheirmen declsred the resolution
sdopted.,

The following work order wssg resd:

177 Sep. 1 Pueblo Bridge & Cone. Lo. Furnisgh
materials end erect timber frame bent
to support the end of sidewalk struc-
ture of Lower Rasilroed Bridge

Mr. Huckolls moved that this order be approved as
resd, Mr. Breckenridge seconded the motion, the
vote being ss follows:

Aysg: Huckolls; Breckenridge; Lee.

Hayg: none.
Thereupon the Chairmen declsred the motion passed.

Phere being no further business to come before
the mesting, it wes, won motion, adjourned.
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