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REGULAR } BOARD OF DIRECTORS 

THE PUEBLO CONSERVAN DISTRICT 

April 14, 1925. 

The regular meeting of the Board of virectors 
of fhe Pueblo vonsermancy District was held in 
the office of the District, Boom 740 Thstcher 
Bldg. at 10:30 4.¢. April 14, 1925. 
Phe “meeting wae called to order by the President 
end was presided over by H. D. Spruill st the 
request of the Boerd. 
Directors present: Lee. and Nuckolls Directors absent: Besckenvides, 
Phe minutes of the meeting of April 7, 
were read and approved. 

1925, 

Phe following bills were read, snd approved, 
warrents being ordered drewn on the Treasurer 
For same: 

7635 N. O. Nelson Mfg. Co. 644 16 
7636 Elliot Prog & Switch Works 8 20 
7637 W. W. & OC. V. Axton 1,921 30 
7638 Plett Rogers, Inc. 5,959 90 
7639 Virginis Bridge & Iron Co. 472 58 
7640 Preesiirer,2C. PF. & I. Co. 336 51 
7641 King Inv. & Lumber Co. 2,045 93 
7642 King Inv. & Lumber Co. 2,061 O01 
7643 Orman Conetruction Co. 1,111 50 
7644 Wm. Olson & Son end John Olsen 4,402 57 
7645 Ogle Construction Co. 13,987 20 
7646 Selle Construction Co. 1,838 76 
7647 Treasurer, C. #. & I. Co, 557 85 
7648 King Inv. & Lumber Yo. 1,667 97 
7649 0. A. Bock 140 24 

Mr. 
mand moved ite sdoption: 

Mr. Lee seconded the motion, 
the vote, 1 

Phere upon the Ch 

Wee dReked § 

BE IT 

Nuckollis introduced the following resolution 

ESOCLVED By the Boerd of Directors of 
The Pueble Conservaney District that Con- 

north ebut- 
ment end north end span of the West Fourth 
St. visduct be let to Arthur & Allen on 

trect No. 80 for removal of 

their bid of $1320.00 end the officers of 
the Dietrict ere hereby authorized to exe- 
eute ssid contract 

resulted es follows: 
Wuckolis; Lee. Ayes: 

ed its adoption: 

BR IT RESOLVED By +4 

« 

OL 

and approve 
be furnished by the contractor. 

Bays: 

§ phen intfoduced the 

the Board The Puedto. Conservancy District, 

none. 

irmen declered the motion passed. 

thet 

the bond to 

which when put to 

following reso- 

of Direetors of 
the 
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plans and specifications for Fourth Street 
Visduct including supplementary specifications 
and bid form ss prepared by the Engineers for 
the District, be, end the same ere hereby 
epproved end the Secretary is dirécted to 
advertise for bids by publicstion, bids to 
be opened at the meeting of the Board on 
Mey 12, 1925. 

Wr. Lee seconded the motion, which resuited in the 
following vote: 

Ayes: Nuckolls; Lee. Neys: none. 
Thereupon the Cheirmen declsred the motion passed. 

Mr. Nuckolls introduced the following resolution 
end moved its adoption: . 

WHEREAS, the list of property within the Pueblo Conservancy 
District, with the appreised benefits as approved by the 
Court, hes been filed with the Secretary of the District, and 

WHEREAS, it appears from such Apprsissl Hecord that the totel 
amount of benefits eupreissd agsinst proverty within the 
District, and the public corporations subject to sppreisal 
for benefits, smomts to »493,380, and 

WHEREAS, the Bosrd of Directore, from the reports of the 
engineers and other information, has determined that the 
cost of completing the construction of works under the 
Official Plan of the District, including superintendence 
of construction and sdministration during the period of con- 
struction, with proper addition for contingencies, and in 
addition to levies heretofore mede for the same purpose, 
requires at this time an sdditionel levy of $1,111,200, and 

WHEREAS, the seid levy in adéition to sll other levies 
heretofore meade, igs not in excess of the benefits eppreised, 
NOW, THEREFORE ,. 

BE IT RESOLVED, by the Board of Directors of The Pueblo 
Sonservsney Distriet thet there be end hereby is, levied on 
the lots, tracts and percels of land end public corporetions 
benefited, a "Construction Fund Assessment” in the aggregate 
amount of $1,111,200, and the ssid ageregste is hereby 
apportioned to and levied on each lot, tract end parcel of 
Land and public corporation benefited, in the proportion that 
the eppreised benefits to each bears to the totel sppraised 
benefits. Subject to the right of the taxpayer to pay in cash 
as provided by the Conservancy Act of Colorsdo, the eggregste 
assessment of $1,111,200 shall be paid in thirty ennuel in- 
stellments with interest st 429, from April 1, 1925 to June l, 
1925, and thereafter computed semi-annuelly, the totel emount 
of principsl snd interest due end payable each year to. be 
equsl, $s neer as mey be, from yeer to year, as shell be here- 
sfter determined by resolution of this Bosrd, beginning 
December 1, 1926 snd endihe December 1, 1985.. Hach instell- 
ment of principal snd interest shell be peyable in each year 
in the seme manier end et the ssme time that general taxes 
sre payable under the laws of the State of Colorado, and if 
not paid by the dste on which genersl taxes become delinguent, 
then the whole amount of the unpsid principsl.of such install- 
ments end the ecerued interest thereof shell thereafter draw 
interest at the rete of one per cent per month oF fraction of 
a month, until the date of sele, but at sny time prior to the 
date of sale the owner may psy the emount of all unpaid and 
overdue installments with interest at one per cent per month 
or fraction of 8 month, ami sll penalties accrued. 

32 
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BE IT PURTHER RESOLVED, that the Secretary of the District 
be, and he is hereby, suthorized end directed to extend the 
escesement herein suthorized upon the "construction Fund As- 
sessment Record” of The Pueblo Sonservancy District, in 
sccordsnce with snd es preseribed by Seetion 44 of the Con- 
servancy Act of Colorado, and report the same to the Boerd 
of Directors for further proceedings in the premises. 

The motion was seconded by Mr. Lee, and when put 
to the vote, resulted as follows: 

Ayes: lee, Nuckolis, Hays: none. 
Phereupon the Chairmen declared the motion duly 
earried, and the resolution adopted. 

Mr. Huckolis then introduced the following reso- 
lution and moved ites adoption: 

WHEREAS, a "Construction Fund Assessment" in the aggregate 
amount of $1,111,200 has been heretofore msde by the Directers 
of The Pueblo Conservancy District, om, to-wit, the 14th day of ~- 
April, 1925; end the seid sgezregete has been apportioned 
to and levied on eseh let, treet and percel of land, and public 
corporation benefited, in the proportion thet the sppreised bene- 
fit to each bears to the totel aporaised benefits, and the records- 
tion therecf has been suthorized snd directed upon the Construction 
Fund Assessment Record of The Pueblo Conservancy District, on file 
in the office of said District, for further proceedings of the 
Boerd of Directors in the premises, es provided by the Conservancy 
fet of Colorade. NOW, THEREFORE: 

P\ Be IT RESOLVED, that subject to the right of the texpsyer 
to pey in cash parsuent to the Conservancy Act of Colorade, the 

aforessid sgerezste assessment of $1,111,200 shell be paid in 
thirty ennusl instellments with interest on the unpsid instell- 

ments st the rete of four end three-fourths per cent per annum, 

according to the following sehednle, to-wit: 

Bue Date Amount Principal Amount Interest 

December 1, 1926 S17 ,455.00 ' $52,782.00 
December 1, 1927 18,264.11 51,952.89 
December 1, 1928 ' 19,152.66 51 084.34 
December 1, 1929 20,062.33 50,174.67 
December 1, 1930 21,015.35 49,221.67 
December 1, 1931 22,013.55 48,225.45 
December 1, 1932 23,059.22 47 177.78 
December 1, 1933 BA 154.44 46,082.56 
December 1, 1954 25,201.86 44 ,935.14 
December 1, 1925 26,503.67 43,733.33 
December 1, 1936 27,762.67 - 42 474.33 
December 1, 1937 29 ,081.33 41,155.67 
December 1, 1938 ZO 462.87 39,774.83 
December 1, 1959 Bl ,909.66 38 327.34 
December 1, 1940 3S 425.35 36,811.67 
December 1, 1941 35,013.11 35 223.89 
December 1, 1942 36 676.22 33 560.78 
December 1, 1943 38,418.32 31,818.67 
December 1, 1944 40 ,242.22 29,993.78 
December 1, 1945 42,154.78 28 ,082.22 
December 1, 1946 44,157.06 26,079.89 
December 1, 1947 46,254.56 23,982.44 
Deeember- 1, 1948 48,401.67 21,785.33 
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Bue Dete Amount Principal Amount Interest 

December 1, 1949 $50,753.11 $19,483.89 
Becember 1, 1950 53,163.89 17,073.11 
December 1, 1951 55 689.22 14,547.78 
December 1, 1952 5S (334.44 11,902.56 
December 1, 1956 61,105.33 9,131.67 
December 1, 1954 64,007.78 6,229.22 
December 1, 1955 67 133.40 3,103.60 

Each instellment of principal snd interest, aforesaid, shall 

be payable in each yesr in the seme menner end et the same time 

that general texes sre payable under the laws of the Stete of 

Colorsdo, end if not nsid by the date on which general taxes be- 

come delinouent, then the whole amount of the unpaid principal of 

such installments snd the eccerned interest thereof chsll there- 

te of one per cent per month or a
 

after draw interest st the r 

frection of @ month until the date of gale, but at any time prior 

to the date of ssle the ovmer may bey the amount of sll unpaid 

end overdue installments with interest at one per cent per month 

or fraction of e month, and $11 penalties acerued, end n 

WSREAS, in the judgment of the Boerd of Lirectors it seems 

best to issue conservancy bonds in en amount not to exceed ninety 

per cent of the totel amount of the sforessid Vonstruction rund 

jv
 

ve of interest, heretofore levied under the b
e

 

ssecsment, exelus 

provisions of the vonservancy Act cf volorsdo. NOW, 

BE I? RESOLVED, thet bonds of fhe Pueblo Conservancy District, 

ia
 

n the sggregate smount of 51,000,000 or so much thereof as 

mey ve needed for the purposes of the Distr iseued in the iw
 

Q
 

o
t 

o
 

oO
 

form hereinafter preseribed, in the denominstione of 51,000 each, 

dsted April 1, 1925, besring interest from date, at the rate of 

42%sper annum, payesble semi-snnusliy, ssid bonds to meture at 

anmuel intervals, commencing on the first day of December, A.D. 

1926 sn@ ending on the first dsy of December, A.D. 1955, the 

series, numbers, maturity dates, end emount of principel meturing 

o
k

 

each year and the amount of interest payable each year to be 

a
 

sccording to the following echedul 

4 
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1926 

1987 

1928 

1929 

1930 

1931 

4932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

3940 

1941 

1942 

1943 

1944 

1948 

1946 

1947 

32948 

3949 

1950 

1951 

1952 

1953 

1954 

2955 

Humber of 
Bonds 

16, ine. 

16, inc. 

17, inc. 

26, inc. 

, ince 

29, inc. 

30, inc. 

31, inc. 

33, ine. 

» ince 

36, inc. 

38, inc. 

Maturity Dates 

April 
June 
Dec. 
June 
Bec. 
June 
Dece 
June 
Dec. 
vune 
Dec. 
June 
Dec. 
dune 
Dec. 
June 
Bee. 
June 
Dec. 
June 
Dec. 
June 
Dece 

' June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dee. 
June 
Dec. 
dune 
Bec. 
June 
Bec. 
dune 
Bec. 
June 
Dec. 
June 
Dec. 
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Dec. 
June 
Dec. 
June 
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Dec. 
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Dec. 
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a
 1925 

1925 
1925 
1926 
1926 
1927 
L927 
1928 

1928 
1929 
1929 
1930 
1930 
£931 
1931 
E932 
L932 
1933 
1933 
4934 
1934 
1935 
1935 
1936 
1936 
1OBF 
1937 
1938 
1238 
1939 
1939 
1940 
1940 
1941 
1943 
1942 
1942 
1943 
1943 
1944 
1944 
L945 
2945 
1946 
1946 
1947 
L947 
2948 
1948 
1949 
3949 
1950 
1950 
1955 
1951 
1952 
1952 
1953 
1963 
1954 
1954 
1955 
1965 

Principel 

$16,000 
16,060 

1? ,000 

18,000 

19 ,060 

20,000 

23,000 

22,000 

23 ,000 

24 ,000 

25 ,000 

26 ,000 

27,000 

29,000 

BO ,066 

31,000 

3S ,000 

34,000 

BE , 000 

38,000 

40,000 

42,000 

44,000 

46 ,O60 

48 ,000 

50,00 

52 ,000 
55 ,000 

58,000 

40 ,000 

95 

Outstanding 

$1 000,000 
1,000 ,000 
1,008 ,000 
1,000 ,000 
1,000 ,000 

984 ,006 
984 ,000 
968 ,006 
968 ,000 
951,000 
951 ,000 
933,000 
933 ,000 
914 ,000 
914 ,000 
894 ,000 
894 ,000 
873,000 
875 ,000 
851,000 
851,000 
828 ,000 
828 ,000 
804 ,000 
804 ,000 
779,000 
779 ,000 
753,000 
753,000 
726,000 
TE6 000 
697 OGG 
697 000 
667 ,000 
667 000 
636 , 000: 
636 ,000 
603 ,000 
603 ,000 
569 ,000 
569 ,000 
533 ,000 
533 ,000 
495 ,006: 
495,000: 
455 ,000 
455 ,000 
43.3 ,000 
41.3 ,000 
B69 ,000 
B69 ,000 
BEB 000 
323 ,000 
275 ,000 
275 ,000 
225 ,000 
225 ,000 
173,000 
173,000 
118,060 
118,000 

66 ,000 
60 , 006 

Interest 

$ 7,936.67 
23,750.00 
23,750.00 
23,750.00 
23,370.00 
23,370.00 
22,990.00 
22,990.00 
22,586.25 
22,586.25 
22,158.75 
22,158.75 
21,707.50 
21,707.50 
21,232.50 
21,252.50 
20,733.75 
20 733-75 
20,211.25 
20,211.25 
19,665.00 
19,665.00 
19,095.00 
19,095.00 
18,501.25 
18,501.25 
17,883.75 
17,883.75 
17? 242.50 
17,242.50 
16,553.75 
16,553.75 
15,841.25 
15,841 25 
15,105.00 
15,105.00 
14,321.25 
14,321.25 
13,513.75 
13,513.75 
12,658.75 
L2 658.75 
12,756.25 
11,756.25 
10,806.25 
10 806.25 

9,808.75. 
9,808.75 
8,763.75 
8,763.75 
7 67125 
7,671 225 
6,551.25 
6,551.25 
5 343.75 
5,343.75 
4,108.75 
4,108.75 
2,802.50 
2,802.50 
1,425.06 
1,425.00 
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The insteliments of interest meturing Jume 1, 1925 and December 

1, 1925 shall be psid out of the construction fund, end esid fund may 

he H
I 

be reimbursed as the interest is colleeted upon essessments. m
n 

principal of ssid bonds and the remaining interest shall be paid from 

the installments of the assessments hereinbefcre provided; and a 

sufficient amount of the assessments hereinbefore levied shall be, and 

9
 hereby is, approprieted for the purpose of paying the crincipal end 

interest of ssid bonde and the came shall, when ecllected, be set 

apart in « separate fund for that purpose end no cther. 

BE IT KURT RESOLVED, thet the principel of, snd interest upon, 

seid bonds ehll be payable st the office of the Hreasurer of said 

District in Pueblo, Yolerede, or et the banking house of The Bankers 

Trust Company in New York City, U.5.A. et the option of the holder, 

umless ssid bond be registered ss provided by the Conservancy Act 

of Goloredo, and when registered the interest and principal of 

ssid bond shall be rayeble ee provided in said Conservancy Act; that 

seid bonds shell be signed by the President of the District with the 

seal of the District thereunto affized, attested by the Secretery of 

the Dietrict; that the semi-snnuel peyments of interest be evidenced 
by conpons beering 6 lithographed or engraved facsimile of the 

signature of the Treasurer of seid District; that the ssid bonds and 

interest coupons to be therete stteched shell be in subetentislly 

the form es follows, to-wit: 

Series due 1926 
No. 1 $1000 

State of Colorado. 

fhe Puello Conservancy District. 

Gonservancy Bond 

KNOW ALL MEN BY THESE RBRESENTS thet The Pueblo Conservancy 
District, e legslly organized conservancy district of the 
State of Coloredo, acknowledges itself to owe and for velue 
received hereby promises to pay to bearer ONE THOUSAND DOLLARS, 
on the first dey of December, 1926, with interest thereon 
from the date hereof until psid at the reste of four and 
three-fourths per cent per ennum, payable June first, 1925, 
and semi-annually thereafter on the first day of December 
and June in esch yesr on presentation and eurrender of the 
annexed interest coupons as they severally become due. 
Both the principal of end the interest on this bond are 

96 
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hereby made psyeble in gold coin of the United States 
of Americes of the present stenderd of weight and fine- 
ness, at the office of the Treasurer of said District 
in Pueblo, Colorsdo, or et the benking house of Bankers 
Trust Company of New York Uity, U.5.A4., at the option 
of the holder. 

Phis bond is one of a series of bonds issued by The 
Pueblo Conservancy District for the purpose of paying 
the cost of censtructing = system for flced prevention 
and other works for said District, in fulfillment of the 
purposes for which ssid District was orgsnized, end in 
anticipation of the colleetion of the several install- 
ments of en assessment duly levied upon lands and ptblic 
corporations ss political entities benefited by said 
improvement, in strict complience with the Conservancy 
Act of Colorede, and pursuent*to an order ef the Board 
of Direetors of said District, duly made snd entered of 
record. 

And it is hereby certified ané reeited thet all acts, 
conditions snd things required to be done in locating 
and establishing ssid District end in equelizing sppreiseis 
of benefits, end in levying acsessements egesinst lends 
and public corporations a8 political entities, benefited 
thereby, end in eutherizing, executing end issuing this 
pond, have been legelly had, done and performed in due 
form of law; that the totel amount of bonds issued by 
ssid District does not exceed ninety per cent of the 
agsessments £0 levied end unpaid st the time said bonds 
are issued, and does not exceed sny legal limitation 
imposed by law. 

And for the performence of 311 the covenants end 
stipuletions. of thie bond end of the duties imposed by lew 
upon seid Distriet for the collection of the principal 
of and the interest upon sid sssessment end the sapplice-- 
tion thereof to the payment of this bond ané the interest 
thereon, snd for the levying of such other end further 
assessments ss sre anthorized by law and as may be re- 
quired for the prompt payment of this bond and the in- 
terest thereon, the full faith, credit end resources of 
said the Pueblo Conservancy District are hereby irrevo- 
cably pledged. 

IN TESTIMONY ERHOF, the Board of Directors of The 
Pueblo Conservancy District has esused this bond to be 
signed by its president end sesled with the corporste 
seal of gaid District, attested by its secretary, and 
had caused the coupons hereto ennexed to be executed by 
the facsimile signeture of its treasurer es of the first 
dsy of April, 1925. 

Pregident. 

( SEAL) 

Attes c
t
 

Secretary. 

o7 



RECORD OF PROCEEDINGS 100 LEAVES 

(Form of Coupon} 

& $25.75 . No. FT 

On the first dsy of June, 1925, The Pueblo Conservency 
District will pay to besrer Twenty-three and 75/100 Dollars 
in gold coin of the United Stetes of America, at the office 
of the Treesurer of seid District in Pueblo, Colorado, or st 
the benking house of Bankers vrust vompeny in New York City, 
U.S.A4., #t the holder's option, being semi-ennual interest 
@ue on that date on its Congerveancy Bond Gated April 1, 
1925, numbered 1 of series due 1926. 

Raymond C. Thetcher 
Treasurer. 

BE If EURTHER RESOLVED, that eaid bends, when executed, be 

delivered toa the purchasers thereof, The International Trust Com- 

pany of Denver, in eccordance with their bid heretofore accepted. 

PROVIDED, however, that shonld eny owner of property or public 

corporstion eleet to pay their assessments in cash within the 

time provided by the Conservancy Act of Coloredo, then the in- 

stslliment psyments of principel end interest egainst such pro- 

perty shell not be extended, end the eggregste smount of the 5
9

 

H
e

 

ustelliments heretofore set forth shall be reduced sccordingly; 

and provided further, that in case of such payments of assess- 

mente in cesh, then the totel amount of bonds hereby suthorized 

hell be reduced in proportion to the totel amount of such pay- 

, and the tonds to thet extent shsll be cancelled and not 

delivered, snd 

BE IT FURTHER RESCLVED, that The Pueblo Yonservancy District 

covenants and egrees with each successive holder of said bonds, 

or of any or either of them, that in dve time, menner snd sesson, 

it will cause to be collected, end when collected it will safely 

keep and faithfully eppliy the said seversi installments of assess- 
ment end the interest thereoh to the payment of the principsl snd 

interest of the bonds hereby suthoriged. In case the proceeds 

of the essessments hereby pledged sre not sufficient to pay the 

principal end interest ef sll bonds issued under the euthority 

of this resolution, then the Bogrd of Bireetors will mske such 
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additional levy or levies as may be necessery for such purpose. 

fhe Treasurer of the District, without further or other euthority, 

or suthorization from this Bosrd or from any successor board is 

hereby directed to pay the esid several bonds snd coupons out of 

moneys of the District es sand when they severeliy meture. 

Phe motion was seconded by Mr. Lee, and when put 
to the vote, resulted ss follows: 

ayes: Lee, Nuckollis. llays: none. 
Thereupon the Chairmen declered the motion duly 
esrried, and the resolution adopted. 

The following work order wes read: 

No. 147 April 11 Sslle Construction Co. Weter- 
proof concrete on earth side 
of Union Depot Well. 

Mr. Nuckollis moved that the order be spproved as 
reed. ir. Lee seconded the motion, the vote 
being as follows: 

Ages: Wuckolis; Lee. Nayss none. 
Thereupon the Sheirmen declered the motion passed. 

Phere being uo further business to come before 
the meeting, it was, upon motion, sdjourned. 

tet he 

Secretary. 

Board of Directors. 


