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F
REGULAR HEETING OF THE BCARD OF DIRECTORS

The regulsr nmeeting of the Bosgrd of uvirectors
of The Puedblo Uonsergancy District was held in
the office of the District, Boom 740 Thstcher
Bldg. =t 10:30 4. Zpril 34, 1925.

The meatiﬁg w88 cglled to order by the President
snd wae presided over by X. D. Bpruill at the
reguest of the Bosrd.

Directors presant: Lee and Huckelle
Directors absent: Breckenridge.

The minutes of the meeting of 4pril 7, 1925,
were resd and spproved.

The following dills were resd, &nd spproved,
warrants bsing ordsred drgswn on the Tressurer
for same:

7635 H., O. Nelson Hfg,., Co. 644 16
7636 Elliot Frog & Switch ¥orks 8 20
7537 W. W. & C. V. Axton 1,921 30
7638 Pistt Hogers, Inc. 5,959 90
7539 Virginis Bridge & Iron Co. 472 BB
7640 Hissshrver,xC. P. & I. Co. 336 bl
7541 Hing Inv. & Lumbsr Co. 2,043 93
7642 Hing Inv. & Lumber Lo. £,061 01
7643 Qrmesn Construction o, ' 1,111 50
7644 Wm. Olson & Son ené John Olgen 4,402 57
7645 Ggle Construction Co. 13,987 20
75456 Ss1le Construction Co. 1,838 70
7547 Treasurer, C. F. & 1. Co. 557 85
7648 King Inv. & Lumber Yo, 1,667 97
75649 C. 4. 3Bock 140 24

¥r. Huckolls introduced the following resolution

znd moved its sdoption:

BE IT RESCLVED By ihe Bosrd of Directors of
The Puebloc Saﬁservsﬁey District that Con-
treet Ho. 80 for removsl of fthe north sbub-
ment znd north end spsn of the West Fourth
St, viaduct be let to Arthur & Allen on
their bid of $1320.00 and the officers of
the Dietrict are herebdy suthorized to exe-
cute gsid contrsct snd epprove the bond To
be furnished by the contrsctor.

Mr. Lee geconded the moiion, which when put teo
the vote, rasulted ag follows:

a?&SZ Hueckollg; Lee. Hsys: none.
Thersupon the Cheirmen declisrad the motioa pecsted.

%gt § cgg %ﬁ%n intfoduced the following reso-

ed itg sdopilon:

R® IT RESOLVED By the Bosrd of Directors of
The fL?%ZG Consgervaney District, thst the .

af
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plens end specifications for Fourth Street
Visduct including supplementary specifications
sné bid form ss prepared by the Engineers for
the District., be, snd the ssme are hereby
spproved snd the Secretsry is dirécted to
gdvertise for bids by publicstion, bids %o

he opened st the meeting of the Bosrd onm

Hay 12, 19225,

¥Mr, Lee geconded the moition, which resulted in the
follicwing votsa:

Aveg: Hueckolls; Lee. Reys: none,
-Thereupon the Chsirmsn declisred the motion passed.

¥r. Huckolls introduced the following resolution
and moved iteg asdepition: )

WHEREAS, the ligt of property within the Puebloc Comservsaucy
District, with the sppreiced benefite as spproved by the
Court, hes besen filed with the Besretsry of the District, ana

WHERRAS, it sppesrs from such Apprsissl Hecord that the totsal
gmount of bensfits seprsissd sgezinsi property within the
District, snd the public corporstions subject to sppraissl
for benefits, smounts to 39,493,380, and

WHERRAS, the Bosrd of Direetors, from the reports of the
engineers and other informstion, has determined that the
cogt of compleiing the construction of works under the
fficial Plsn of the Distriet, including superintendence

cf consiruction snd sdminigirstion during the period of con-
gstruction, with proper sddition for contingencies, and in
addition %o levies heretofore mesde for the ssme purpcse,

L

requires st this time sn sdditionsl levy of $1,111,200, and

WHEREAS, the ssid levy in sddifion to sll other lev
heretofore made, ig not in excess of the benefits
NOW, THEREFORE,

BE IT RESOLVED, by the Bosrd of Directors of The Pueblo
Conservsncy Disirict thet there be snd heredby is, levied on
the lots, trascts snd percels of lsnd #nd public corporations
benefited, s "Construction Fund Asregsment” in the aggregste
smomnt of 31,111,200, snd the s=id sggregste iz hereby
gpportioned to and levied on esch lot, trsct snd psrcel of
land snd public corporstion benefited, in the proportion that
the sppreised benefite to esch hesrs to the totel spprasicsed
benesfits. Subjeet to the right of the tsxpayer to psy in cash
ag provided by the Conservsney Act of Colorszdo, the sggregste
sssesement of $1,111,200 shall be psaid in thirty snnusl in-
stsllments with interest s+t 42% from April 1, 1925 to June 1,
1925, and theresfier computed semi-snnuelly, the totel amount
of principsl snd interest dus znd pasysble each year to be ’
equsl, sg nesr s¢ msy be, from yesr to yesr, ss ghsll be here-
sfter determined by resoluition of thig Bosrd, beginning
December 1, 1926 sndé endihg December 1, 1985 . Hach instell-
ment of principsl snd interest ghall be ¥peysble in each yesr
in the ssme msn.er snd 5% the csme time thei genersl taxes
sre peyeble under the laws of the State of Colorado, smd if
not peid by the dste on which genersl tsxes become delinguent,
then the whole smounit of the unpsid principsl of such install-
ments snd the accrued interegt thereof shall thereafter drsw
interest 2t the rete of one per cenit per month of frsction of
g month, vntil the date of esle, but at sny time pricr to the
date of sgle the owner msy psy the zmount of all unpeid end

overdue inctallments with interest ai one per ce%t per month
or frasction of s month, sndé 811 pensliiss Bccrued.

%
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BE IT PURTIHER RESOLVED, that the Secrsisry of the District
be, snd he is heredy, suthorized snd directed to extend the
gsgcessment herein suthorized uptn the "eonsiruciion Fund As-
sessment Record™ of The Pueblo Sonservaney District, in
sceordsnce with snd ss preseribed by Seetion 44 of the Con-
servancy Act of Colorado, snd report the ssme to the Boesrd
of Directors for further proceedings in ithe premises.

Tne motion wasg seconded by ir. Lee, snd when put
to the vote, reculted ss follows:

Ayes: Les, Huckolls. Hzyse: none.
Thereupon tne Chairmsn declsred the motion duly
csrried, snd the resolution sdopted.

Mr. Huckolls then introduced the following reso-
iution snd moved its sdoption:

WHEREAS, 2 "Construciion Fund Assessment” in the sggregate

amount of $1,1131,200 hss been heretofore mede by the Directors

of The Pueblo Ceonservancy District, om, to-wit, the 14t¥ day of -
April, 19285; snd the =sid sgsregste hss bsen spportioned

to end levied on esch let, trsect and psreel of lend, snd publie
corporation benefited, in the proporiion thet the spprziced bene~
fit to each besrs %o the totel sroraised benefite, end the records-~
tion thereof hes besn suthorized snd directed upon the Construction
Fund Agsessment Record of The Pueblo Conservency District, on file

in the office of s=id Distriet, for further proceedings of the

Bosrd of Pirectors in the premises,

Let of Colorséo.

rjS\BE IT RESQOLY

ITF
O

, THEREFORE:

gg provided by the Conservsancy

ED, that subjeet to the right of the texpayer

to psy in cesh pursusnt to the %cﬁse?vancy act of Colorade, the

gforecsid sggregsate =

ssessment of $1.,111,200 shell be peid in

thirty snnusl instslilmentes with interesi on the unpsid instsll-

mente st the rste of four snd thres-fourths

according to the following sehedules, to-wil:

Due Late Amount Principsl

December 1, 1986 517 ,455.00 $HE,782.00
Deeember 1, 1987 16,284,111 51 ,8562.89
December 1, 1928 19,152.66 51,084.34
December 1, IGE% 20,062,332 50,174.67
December 1, 1830 21,015.53 49 ,221.67
December 1, 1931 22,013.55 48,225.45
December 1, 1932 25,089.22 47 ,177.78
December 1, 1933 24,154 .44 46 ,082.56
December 1, 1934 25,301 .86 44 955.14
December 1, 1935 26 ,503.67 43,733 .33
December 1, 1935 27 ,762.67 - 42,474,353
December 1, 1987 £9,081.33 41 ,185.67
December 1, 1938 20 458 .57 39,774 .23
December 1, 1939 %1,909.66 %8 .,327 .54
December 1, 1940 3% ,425.35 36,811.67 -
December 1, 1941 35,013.11 55 ,223.89
December 1, 1942 36 ,675.28 33,560.78 .
December 1, 1943 358,418.33 31,818.67
December 1, 1944 40 243,22 29,993.78
December 1, 1945 42.,1b64.78 28,082.22° .
December 1, 1846 44 157.06 26,079.22_'b1?

mber’ 347 46 254.56 23,982.44 -
%gggm%§§ %: %948 48'451.57

per gent per annum,

Amount Interest

21.785.33
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Due Date Amount Principal Amount Interest
December 1, 1949 850 ,75%.11 £19,48%.89
Pecember 1, 1950 B3 ,163.89 17,073.11
December 1, 1951 55,689,228 14 ,547.78
Deecember 1, 1952 b3 ,334 .44 11,902.56
December 1, 1953 61,105,323 9,131.67
December 1, 1954 54 ,007.78 6,229.28
December 1, 1955 67,133 .40 3.10%.60

Each instellment of principsl snd interest, sforessid, shall
be paysble in ssch Fesr in the =ame msnner snd 2t tbe game time
thet genersl taxes sre paysble under the laws of the State of
Colorsdo, snd if not rsid by the date on which general itsxes be~
come delincouent, then the whole smount of the unp=id principel of
guch insta;lmeﬁﬁs sué the scerued interest thereof ehsll there-
fter draw interest st the rate of cuns per cent per month or
frsction of & month until the date of sale, but at any time priof

1

to the date of sgle the owner msy vey the smount of 511 unpaid

snd overdue instslliments with interest st one per cent per month

or frsetion of 2 mont and 211 pensities sceruved, snd

*

WIIZREAS, in the judgment of the 3oszrd of Uirectors it seems

$uds

best to igsue conservancy honds in en smount not to exceed ninety

per cent of the toisl smount of the sforegsid Construction rund

.

Assesement, exclusive of interest, heretofore levied under the

A3

provisions of the Conservesncy Act of uolorsdo. HCW, TIEREFORE:

BE IT ZESOLVED, thet bonds of Yhe Pueblo Conservsncy Dbistrict,

in the sggregste amount of 81,000,000 or so much thereof ag

+

may ve needed for the vurposss of the Distr
purp

Yot
Q

+, be iscued in the
form hersinafter preseribed, in the denominstions of 1,000 each,
dsted April 1, 1925, besring interest from dste, st the rate of
4%%per snnum, psysble gemi-snnuslly, #sid bonds to meture st

snmuel intervals, commencing on the first day of Decembay, A.D.

fa"

1926 =né ending on the first dsy of Decenmber, A.D. 195b, the

-J-

numbers, maturity dates, snd smount of vrinciprsl meturing

esch yesr snd the smount of interest psysble ssch yesr to be

£

goeording to the following schedule:
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Series Kumber of Hesturity Dates Prineipsl Cutgteanding Interest
Iue Bonds ' '
April 1, 1985 $1,000,000
June 1, 1925 1,000,000 & 7,916.57
Pec., 1, 1925 1,600,000 23,750.00
June 1, 1926 ‘ : 1,006,000 23,750.00
1926 i- 158, ine. Dec, 1, 1928 516,000 1,000,000 2%,750.06
Junie 1, 1827 ' 984,000 23,370,.00
1927 i- 16, inec. Dec. 1, 1987 16,000 984,000 23,37C.00
June 1, 1928 968,000 22,990.00
1928 1~ 17, inec. Dec. 1, 1928 17,006 968,000 28,990.00
. June 1, 192¢ ' 851,008 2E,b86.25
1929 1- 18, inc. Dec. 1, 1929 18,000 951,000 22,b86.25
June 1, 1230 933,000 22,158.75
1930 1~ 19, inc. Beec. 1, 1930 19,000 933,000 28,158,756
June 1, 1931 914,000 21,707.50
1931 1~ 20, inc. Dge, 1, 183X 20,000 914,000 21 ,707.50
June 1, 1932 894,000 21 ,B32.50
1822  1- 21, ine. Bge. 1, 1932 23,000 894 000 21,232.50
June 1, 1933 873,000 20,733.75
1983 1- 22, inc. Dec., 1, 1933 22,000 873,000 20,733.75
June 1, 1934 851,000 20,811.25
1934 1- 23, inc. Dee. 1, 1934 27,000 851,000 20,211.25
June 1, 1938 828,000 19,665.00
1935 1- 24, inec. Dec., 1, 1935 24,000 828,000 19,665.00
-~ June 1, 1936 804,000 19,095.00
1986 1- 25, inc. Dec. 1, 1926 25,000 804,000 19,095.00
: June 1, 183% 779,000 18,501.25
1937 1- 26, ine. Dec, 1, 1937 25,000 779,000 18,501.25
June 1, 1238 753,000 17,883.75
1938 1~ 27, inc. Pec. 1, 1838 27 ,00C 753,000 17,883.75
June 1, 19839 786,000 17,242.50
1939 1- 29, inc. Dec. 1, 1938 29,000 726,000 17 ,842.5C
June 1, 1940 697,000 16,5b63.75
1940 1- 30, inec. Dec. 1, 1840 20,000 697 ,000 156 ,555.75
June 1, 1941 ' 667,000 15,841.85
1941 1- 31, inc. Pec, 1, 1941 31,000 667,000 15,841.25
June 1, 1942 ; 636,000 15,105.00
1942 1- 33, inc. Dec., 1, 1942 33,000 636,000 15,105.00
‘ June 1, 1943 603,000 14,321.25
1943 1~ 34, inc. Dec, 1, 1943 34 000 603,000 14,321 .25
June 1, 1944 569,000 13,513,786
1944 1- 36, inec. Dec., 1, 1944 36,000 569,000 13,513.75
June 1, 1945 533,000 12 ,5688.75
1945 1~ 38, inc. Dec. 1, 1945 38 ,00C 3% ,0060 12,658.75
June 1, 1946 495,000 1% ,786.25
1946 1~ 40, inc. Dee. I, 1946 4G ,000 495,000 11,756.25
June 1, 1947 455,000 10,806.25
1947 1- 42, inc. Bec. 1, 13847 45,000 455,000 10,806.25
) June 1, 1948 : 413,000 9,808.75
1948 1~ 44, inc. Dec, 1, 1048 44 000 413,000 9,808,758
June 1, 1949 369,000 8,763.75
1949 1- 45, inc. Dec. 1, 1949 45,0060 369,000 8,763.756 -
June 1, 195@ 323,000 7,671.25
1950 1~ 48, inec. Dec. 1, 1950 48,000 385,000 7,671.25
June 1, 195k 275,000 6,531.25
1951 i- B0, inc. BPec. 1, 1851 50,000 275,000 6,531l.25
June 1, 1982 - 225,000 B ,B45.TE
3952 1~ BZ, inc. Bec., 1, 1852 52,000 225,000 5,343.756
June 1, 1953 _ 173,000 4 108.75
19563 1~ 55, inc. Dec. 1, 19283 55,000 173,000 4.108.75
June 1, 1954 118,000 2,802,560 -
1954 1- B8, ince. Bec., 1, 1854 58,000 118,000 £,802.50 ..
June 1, 19566 60,000 1,485,006
1955 1- 60, inc. Dee. 1, 19568 60,000 60,000

95

1,425.00
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=

The instsllments éf interest meturing June 1, 1985 snd December

1, 1925 shsll be psid out of the comstruction fund, snd esid fund may
be reimbursed =g the interest ig collected upon sssessments. The
principal of ssid bonds end the remsining interest shéll be peid from

the ingtsllments of the assessments hereinbefere provided; snd a

enfficient smount of the sssessments hereinbefore levied shall be, snd
1

by

nereby is, sppropristed for the purpose of paying the vrincipal and

irterest of ssid bonds snd the game shall, when ccllected, be set
gpart in & separasts fund for that purpose snd no cther.

BE IT FURTHER RESCLVED, thst the prineipsl of, snd interest upon,
ssid bonde 2hll be psysble 8t the effieé of the Bressurer of said
District in Pueble, %olersdo, or st the vsnking house of The Bsnkers
Trust Compeny in New York City, U.S.A. st the option of the holder,

-

unless ssid bond be registered ss provided by the Conservency idct

Lo

of Golorsdo, end when registered the interest and principel of

e

-

szid bond £hall be payebls s provided in ssid Conservency scet; that

Y]

sgid bonds shsll be gigned by the President of the Dietrict with.the
sesl of the District thersunto affized, stiested by the Secretsry of
the Distriet; thet the semi-snnusl peyments of iﬁterest ve evidenced
by coupone besring s lithographed or engraved feegimile of the

District; that the ssid bonds and

e
jo

signsture of the Tressurer of se
interest coupons to be thereto stisched shsll be in substsntielly
the form ss follews, to-wit:

Serieg due 1926

Ho. 1 $1000
UNITED STATES (F AMERICA.

State of Colorsdo.
The PusHlo Conservancy District.
gonservanecy Bond

KNCW ALL ¥EN BY THESE FRESENTS thst The Pueblo Conservancy
Distriet, & legelly orgsnized conservaney district of the
Staste of Colorsdo, scknowledges itself te owe snd for velue
received hereby vpromises Lo pesy te besrer QHE THOUSAND DOLLARS,
on the firet dsy of December, 1986, with interest thereon
from the date hersof until vsid g% the rste of four snd
three-fourthe Per cent per snnum, paysble June firet, 1925,
and cemi-snnually therssfier on the first day of December
snd June in esch yesr on presentstion and gurrender of the
snnexed interesi coupong ss they severally become due.

‘Both the principsl of snd the intersst on this bond sre

 §%§3g3;j?:
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hereby msde psyeble in gold coin of the United States
of Americs of the nresent sisnderd of weight and fine-
ness, at the office of the Tregcurer of gaid Diegtrict
in Pueblo, Colersde, or =% the benking house of Benkers
Trusgt Compsny of Hew York Uity, U.5.4., 2t the option
of the holder.

Thie bond ig one of s geriee of bonds issued by The
Pueblo Conservancy TPistriet for the purpose of psying
the cost of consiructing g gystem for f£iced prevention
and other works for s=2id District, in fulfiliment ¢f the
purposes for which ssid District was orgenized, snd in
anticipation of the collisetion of the seversl install-
ments of sn sscessment duly levied upon lsnds end publie
corporsitions ag politicsl entities benefited by csaid
improvement, in sirict complisnce with the Conservancy
sct of Colorsdo, snd pursuent to sn order of the Board
of Directors of ssid District, duly mede snd entered of
record.

ind it ie hereby certified ané recited thst gll scts,
conditions and things reguired to be done in loecating
and estsblishing ssigd Diebrict snd in equslizing sppreissles
of benefite, snd in levying accessments sgsinet lends
and publie corporstions as politiesl entities, benefited
thereby, snd in suthorizing, executling snd issuing ihis
bond, have been legelily had, done snd performed in due
form of law; thst the totel smount of bonds igsued by
ggid District does noti excesd ninsty per cent of the
sgsessments g0 levied snd unpsid a8t the tine ggid bondse
sre igsesned, and dosg not exceed sny legal limitvation
imposed by law.

And for the performsnce of 511 the covenants snd
gtipulstions of this bond snd of the duties imposed by 1sw
upon geid District for the collection of the princivel
of snd the intersst upon csid sssescment end the applice--
tion thereof %o the payment of thie bond sné the interest
thereon, snd for the levying of such other end further
ssgessments ss sre aunthorized by lsw snd &= may be re-
guired for the prompt payment of this bond sné the in-
terest thereon, the full fsith, crsdit snd resources of
g8id “he Pueblo Conservswucy Zistrict are hereby irrevo-
cably pledged.

IN TESTIMONY WHEREQCF, the Bosrd of Directors of The
Pueblo Congervancy District has csused this bond 1o be
signed by ite president end sesled with the corporsie
sesl of sgid District, sttegted by its secretary, snd
had caused the coupong hereto arnmexed to be executed by
the fmesimile signsture of ite tressurer ss of the firest
dsy of Apnril, 1925.

Attest:

Secretary.
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{Form of Coupon!

;&25.75 - ’ I\IOc 1

On the firet dsy of June, 1925, The Pueblo Conservaney
District will psy to besrer Twenty-ihree snd 75/100 Dollsrs
irn 201d coin of the United Ststes of Americe, 8t the office
of the Tregsurer of sgid Digirict in Pueblo, Colorsdo, or st
the benking house of Bsnirers Yrust vompeny in New York City,
U.S5.4., 8t the holder's option, being semi-snnusl interest
duve on thst dste on ite Conscervancy 3ond csted April 1,
1925, numbered 1 of series due 1925,

L

Haymond C. Thetcher
Tressurer.

BE IT EURTHZER RESCLVED, thst ssid bonds, when executed, be

Y

ternetionsl Trust Vom-

by

delivered to the purchssers thereof, The I
peny of Denver, in sccordsnce with their bid heretofore sccepted.
PROVIDED, however, that should sny owner of property or publie
gorporation eleet to pay thelir sgessments in cscsh within the

time provided by the Lonservsncy 2e¢t of Colorsdo, then the in-

6]

uch pro-

o0

stalilment psymentis of nrincipsl gné intersst sgainet

b

ste smount of the

I3
oy
o]
)
%
[
4]

rerty shsll not be extended, smn

insteliments heretofore set forth shall be reduced sccordingly,

!

case of such payments of acssese~

03]

=

jh
Ro]

orovided further, that i

n ¢esh, then the foisl smount of honds hereby suthorized

=
@
3
ot
o
PJO

£€hsll be reduced in proportion to Lthe ftoitel szmount of such pay-
ments, snd the bonds to thet exient shsll bs csncelled snd not
éélivered, and

BE IT FURTHER RESCLVED, thst The Pueblo “onservancy District
covensnts snd sgrees with ssch successive holder of said bonds,

or of sny or either of them, that in due time, memmer snd ceason,

it will cause 10 be collseied, snd when eollegted it will esfely

kee 8;..;'& *Eit‘ﬁ;i}fx_i 8-8-33_3 {1%}.8 S-ﬁ'iﬁ Ee?&‘fsi iais bgllments Of SgEegs~
oy F
ment snd U:le i

nterest thereoh to the payment of the principsl and
interest of the bonds hereby suthorized. In case ths proceeds

of the sscesements hereby pledged sre not sufficisnt to pay the

jota

princivel snd interest of 511 bends issued under the suthority

of this resolution, then the Bosrd of Direetors will mske such

o8
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gadditional levy or levieg as may be necesssry for such purpose.

The Tressurer of the District, without further or other euthorizy,

>

¢r suthorizetion from this Bosrd or from sny successor board is
hereby directed to pey the ssld sesversl bonds snd coupons out of

moneye of the District s@s snd when they severslly meture.

The motion wes seconded by Lir. Lee, 2né when put
to the vote, resulied sg folliows:
a&yse: Les, Huckolls. Heyes. nonse
Thereupon the Chsirmen declared the motion dulj
- J
gsrried, and the resolutiocon sdopted.

The following work order was resd:

No. 147 Aoril 11 Selle Construction Co. Water~
proof concrete on earth side
of Union Depot Vell,

Hr. Huckoelle moved tast ihe order be sporoved as
resd. Ifr, Lee seconded the motion, the vaote
being ss follows:

A%es: Huckolls; Lee. Naysi none.
Thereupon the Chsirmsn declared the motion passed.

There being uo further busineses to come before
the meetzﬁg, it wss, upon motzon, gd journed.

-4

Secretary

RBosrd of Dirsctors




