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MINUTES OF THE REGULAR VMEETING OF THE BCARD OF DIRKCTORS OF
C

THE PUEBLO COISERVARCY DIBTRI

Janusry 29, 1%24.

The regulsr weekly meeting of the Bosrd of
Direetors of the Pueble Conserveney Distriet was
held in the office ¢f the District, Room 740
Thetceher Building =t 10:30 A.KE. Jenusry 29, 1924.
Directors present: Lee, Hutzolls.

Dirsgtorg shesent: __Hsber.

The meeting wss cslied to order by Chairmen Chas.
W. Lee, sné owing to the sbsenee of Mr. HZsber he
sgiked Mr. Spruill to set ss Cheirmsn of the meeting
Thereupon ¥r. Apruill sssumed the chsir.

; The minutes of the meeting of Jenusry 18, 1924 uvéze
| resd, snd upon moilen, spproved.

E The folleowing bills were resd and spproved, warrsnte
being ordered drswn on the Tressurer for ssme:

1500 Halleby-Cempbell Inv. Co. $60.00
171% L. G, Horse 2.50
1714 Hoss H. Hay 16.20
1715 O, L. Hoedel 5.00

The following resclution wss introduced by Mr.
Huckolis who moved its szdoption:

BE IT EESCLVED; Thst the Contrscte, HNumbers
Pour (4}, Zight (8), Nine (9}, snd Thirteen
{13}, heretofore exscuted by Cole Bros. &
co-psrtnership, snd The Pueblo Conservsney
Digstriet by Chss. ¥. Lee, be, snd the ssme sre
hereby ratified, confirmed snd spproved.

| The motion wss seconded by ¥Mr. Lee, the vote re-
| sulting as follows:
| Aveg: Huckells end Lee. HNHsys: none.

T hed

Fueckeollise then

. ntroduced the felliowing reso-
tution and moved itis

1

ts séoption:
HHEREAS, by Section 0.48 of the genersl con-
ditions of the contrsct it is stipulated thet
the District msy, if it so electe, regquire

. sach contrscetor to perticipate in a genersl
compensation insursnce policy for the benefit
0f contractors; HOW, THEREFOHE,

BE IT RESCLVED By the Bosrd of Directors of

The Pueblo Conservancy District that con-
tractors be snd the ssme sre hereby required

to periicipste in s gensrsl compensstion 13 _
insurencge polic snd thet such genersl policy.
of the Geofgig Césusliy Sompany, li&con, ueorglaz
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hereto attached, be snd the ssme ig herehly
spproved snd aengﬁatea g8 such genersal pollcy
of the workmen's camyensatlcn insursnce covering
construction work by contrasct of the Fueblo
Conservsncy Listricit; provided, however, tThat
in no event shall the District become liable
for sny premium due from sny such contrector;
end provided further thst the designstion of
gaid Compasny, snd the aforessid genersl policy
in the premises mey be cencelled snd changed
st eny time upon written notice to the liddel-
kemp Agency Compsny of Pueblo, Colorsdo, or
uuezz SuCCEeEs0Ye &8.rapreéegsenis tives of said
Georgis Cssuslty Compsny, or t¢ the Compeny
iteelf,

he no tlon wag seconded by Mr. Liee, the vote result-
ng ss foliocws:

Ayes: THuckolls snd Lese. Hays: none. :
Thereupon the Chairmsn declared the resolution duly
sGopted.

e 3

The foliowing motion wss mede Dby lir. Iuckolls,
nsmely:
Thet the sseignment ﬁy Platt Rogers snd C. 8.
Lsmbie of Contracts Humbers 1, 2, &, 12, 14,
sné &b, =8 centainaé in their vronoaalq hersto~
fore sccepted by the Pushlo Conservancy District,
to Plstt Zogers, Inc., bs snd the same is here-
by speroved and ratified end contrache for
the same sre hereby ordered to be executed.
Accordingly the motion was . The
Cheirmen put the motion To
follows:
Ayes: Muckolls asnd Lee. Nsye: none.
Thereupon the Chairmen declared the motion duly
5 _

-
.
gged.

seconded by Hr. Lee
g vote resulting as

e

Mr. Huckolls then introduced the following resolu-
tion snd moved ite adoption:

WHEREAS, s "Comssruction Fund Assessment” in the aggregate.
amount of 5& OGG ,000. 00 uss bszen heretofore made by the Directors
of the :ueblo Cons srvency District, the gsid ags;egate hag heen
SDPOTblOﬂed +o snd levied on esch lot, trset, snd psrcel of land,
end pUbLIC gorporstion beae;zieﬁ, in the nronortlon that the

appraiced benefit to ssch besrs to the total sp ppreised benefits
snd the ssid levy hes besn rae@r&ea in the "Construction Fund
Assegsment Hecord™ of the PHeblo Conssrvendcy Eistrict and placed
on Tile in the ofrice of ssid Distriet, snd notice by publicstion
given to nrowertg owners ag provided bﬂ the Congervancy Xct of

Colorado. HOW, THEIREPQOHE:

, bhat Qkhgeea t¢ +the right of the taxpayer
to pay in cach gs ;xovzésé bv +ne Conservency set of Colorszdo,
the esggregate sssessment of $4,000,000. 89 hersiofore 1evzed

chell be peid in thirty srmusl ins eazlmarth with interest on the
unpsid installments st the rate cf five ver cent per snnum Trom
Janusry 1, 1924, computed semi-snmislly, gocordlng t¢ the follow-

£

ing qcneaule Lo-wit:

.
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Dus Date Amount Princinsl Amount Interest
Jenusry 1, 1985 $60,200.00 $800,000.00
Jsnuary 1, 1926 65 ,800.00 197,000.00
Jenusry 1, 19a3% 66 360,00 19%,840,00
Jaenuvary 1, 19a8 £69,680.00 196,520.00
January 1, 1929 73,160.00 187,040,00
Jsnuary 1, 1930 76,840.00 183,360.00
Jamusry 1, 1931 80,080.00 179,520.00
Janusry 1, 1282 84 ,720.00 175,480.00
January 1, 1933 88,860.00 171,240.00
Janusry 1, 1934 95,400,000 156,800,00
Januery 1, 1935 98,040.00 162.160G.00
Janusry 1, 1936 102,960.00 157,240,006
January 1, 1937 108,120.00 152,080.,00
Jenusry 1, 1938 113,580,.00 146.680.00
January 1, 1839 11%,800.,00 141,000,.00
Jenuery 1, 1940 125,150,006 135,040.00
Janusry 1, 1941 131,400.00 128,800.00
Janusry 1, 1942 137 ,960.00 122,240.00
Jenusry 1, 1943 144 ,880.00 115,320.00
Jennery 1, 1944 152 ,120.00 108,080,000
Jenusry 1, 19245 159 ,720.00 100,480.00
Jenuary 1, 1945 167 ,720.00 92,480.00
Jenuary 1, 1847 176 ,120.00 84,080.00
Januery 1, 1948 184 ,920.00 75,280.00
Jenusry 1, 1949 194,160,000 66 ,040.00
Januvery 1, 1980 20% ,840.00 56,360.00
Jenmsry 1, 1951 £14 040,00 46,160.00
Janusry 1, 1952 224 ,760.00 35,440,006
January 1, 1953 235 ,000.00 24,200,000
January 1, 1954 248,160.00 12,400.00

Zach instsllment of principsl snd interest, sforesaid, shell
be psysble in easch year in the same manner snd at the seme time
thst genersl taxes sre payseble under the lsgws of the State of
Colorsdo, snd if not psid by the date on which genseral taxes be-
come delinguent, then the whole smount of the unpsid principsl of
sueh instellments snd the scerued interset thereof ghall thersafter
draw interest st the rsie of one per cent per month or frsetion of
a month until the date of ssle, but st sny time prior to the dsate
¢f sgle the owner may pgy the smount of el unpeld snd overdue
installiments with interest st one per ceni per month or fwsction
of a month, snd g1l penslties asccrued, snd

WHERZAS, in the judgment of the Board of Directors it seems
Dest to issue conservancy bonde in sn smount not to exceed ninety
per cent of the totsl smownt of the Construction Fund Aggegsnent,
exciungive of interest, heretofore levied under the provisions of
the Conservancy Act of Colorsdo. NOW, THRRAPORE:

BE IT Z#SOLVED, thet honds of The Puedlo Conservancy Disirict,
in the zggregate smount of $3,600,000.00 ¢r €0 much thereof ss
may be needed Tor the purposss of the Distriet, be iscued in the
form hereinsffer prescribed, in the denominstions of $1,000 esch,
dated Jsnuary 1, 1924, besring interest from dste, 2%t the rate of
five per cent per sunum, psysble semi-sniuslly, said bonds to
mature 2t ennusl intervsls, commencing on the first dey of Jsnusary,
4.D. 1926 and ending on the first dsy of Jesnusry, A. D. 1955, the
gerieg, numbers, meturily detes, end amouni of principsl msturing
gach yesr end the smount of interest psysble esch yesr to be sccord-
ing to the following scheduls:
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Rumber of Heturity IDztes Principsl Interest
Bondg :

July 1, 1824 $90,000

Jemusry 1, 192& G ,000

_ July 1, 1928 ) 90,000

Series due 1986 1- 54 ine. Jsnusryy 1, 1926 $54,000 90,000
' July 1, 1926 88,650

Series cue 1927 1~ 5% inc. Jenusry 1, 1927 57,000 £88,650
July 1, 1%27 87,220

Series due 1928 i1~ 59 ine. Jenusry 1, 1928 59,000 B7 285
July 1, 1928 85,750

Series due 1929 1- 63 inc. Jesnusry 1, 1%29 63,000 85,780
July 1, 1929 84,175

Seriles due 1930 1- 66 ine. Jenuary 1, 1930 66,000 84,175
July 1, 1830 82 ,b2b

Series due 1931 1~ 89 ine. Jsnusry 1, 1931 69,060 82,528
. dJuiy 1, 1931 80,800

Series due 1932 i~ 73 inc. Jepusry 1, 1932 74,000 80,800
July 1, 1922 78,975

Series Gue 1933 i- 76 ine. Jenusryy 1, 1833 76,000 78,975
July 1, 1932 77,075

Serieg gdue 1934 1- B0 ine. Jsnusry 1, 1934 0,000 77,075
July 1, 19234 75,075

Series due 1935 1- 84 ine. Jamery 1, 1935 84,000 75,075
July 1, 1935 72,975

Series due 1826 1- 88 ine. Jsnusry 1, 1936 88,000 72,975 -
July 1, 1956 . 70,775

Serieg duwe 1037 1- 93 ine. Januery 1, 1937 95,000 70,775
July 1, 1937 68,450

Series due 1928 i~ 97 ine. Jsnuery 1, 1%E8 97,000 68,450
R July 1, 1938 66,025
Series due 19&9 1-102 inec. Jsnusry 1, 1939 102,000 66,025
: July 1, 1939 85,475

Series due 1940 1-108 inec. Jsmusry 1, 1940 168,000 6% ,475
; July 1, 194C 60,775

Series due 1941 1-112 ine. Jsnusry 1, 1941 112,000 60,775
= July 1, 1%41 57,975

Series due 1942 1-119 inc. Jsnusry 1, 1942 119,000 57,975
July 1, 1942 55,000

Series due 1943 1-124 inc. Jsnusry 1, 1943 124,000 55,000
July 1, 1943 : 51,900

Series due 1944 1-130 ine. Jsnusry 1, 1944 30,000 51,200
July 1, 1944 48,650
Serieg due 1945 1-137 ine. Jenusry 1, 1945 137,000 48,650 .
July 1, 1945 ) 45,225

Series dune 1946 1-144 inc, Jsnusry 1, 1946 144,000 45,225
: July i, 1946 41,625

Serieg due 1947 1-15% ine. Jsnusry 1, 1947 151,000 41,625
July 1, 1947 37,860

Series Gue 1948 1-158 ine. Jsnuesry 1, 1948 158,000 37,850
, suly 1, 1948 33,200

Series due 1949 1-1867 inc. Jenusry 1, 1949 167,000 33,900
- July 1, 1949 29,725

Series due 1950 1-174 ine. Jsnuery 1, 1850 174,000 29,725
July 1, 19250 25,375

Series due 1851 1-184 ing, Jsnusry 1, 19851 184,000 25,375
July 1, 1951 20,775

Series dme 1952 1-192 inc. Jenusry 1, 1952 192,000 20,775
: July 1, 1952 15,975

Series due 1953 1~203 inc. Jsnusry 1, 1953 203,000 15,975
July 1, 1953 10,900

Series due 1854 1-212 inec. Jesnusry 1, 1954 212,000 16,900
July 1, 1954 5,600

Series due 19556 1-224 ine. Jemnuesry 1, 19565 224,000 5,600
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The installiments of interest meturing July 1, 1924 mnd
January 1, 1925 ghall be psid out of ibe construction fund, and sesid
fund snsll be reimbursed ss the interest ig dolliected upon gssess-
mente. The principal of ssid bondes snd the repsining interest shsll

be paid from the instslliments of the szssesgmente herelnbefore pro-
vided; and g sufficient amount of the sssessments hereinbefore levied
shell be, snd hersby is, sppropristed for the purpose of psying the
nrlnclnal end 1ntsrest 0f gs5id bondg snd the szme shsll, when collect-
eé, be set spart in s ssparste Tund for thst purross and no other.

BE IT FURTHER RESCLVED, thst the prineipal of, snd intereset
upon, sid ponds chsll he payss}e 2%t the office of the Treasurer of
geid District in Fuebl o, Coclorsdo, or &t the bsnking house of The
Benkers Trust Company in Hew York City, U.S.A., 21t the option of the
holder, unlecs gald bond be reﬁlqtere& ss provided by the Conser-

vEncy ﬂet of Colors ‘snd when regictered the interest ena prinei-

o
l

&g

a Wx
“psl of esid bond shs 1 be 98?831 rrovided in said Conﬁervancy
"Act,'u“at caid bonds shell be s by the President of the
Tictrict with the sesl of the District thersunto affixed, attested
by the Secretary of the Dis triet: thst the semi-snnusl psyments of
interest be evidenced by coupong besring s 11th0graphea or engreved
feegimile of the ﬁlgnatare of the Tressurer of e2id District; that
the said bonds snd the 1&teveﬁt coupons to be theretlo attaeaed
cshall bve substsntielly the form sg $0110ws, to-wit:

Series due 1926 "
§o. 1 - $1000

The Puehlo Conservsucy District.
Conservsncy Bond

THOW ALL ¥®N BY THESE PESSENTS thet The Pueblo Conservsancy
District, s 1eg617y orgenized conservancy dietriet of the 3Stail
of Colorade, acknowledges itself to owe snd for wvslue received
nereby nromlbvs to psy 4o bester CHE THOUSAND DOLLARS, on the first
day of Jsnuery, 1926, with interest therson from the dste hereof
until peid et the rste of five per cent. per snnum, paysble July
first, 1924, snd semi-snunuslliy thereafter on the fqut dasy of
anuary snd of July in.esch yesr on presentstion snd surrender of
the snnexed interest coupons ss they geverslly become due. Both
the principel of and the interest on tnis bond sre hereby mede
paysble in gold coin of the United Siaztes of imerica of the vpresent
e+anuard of weight sné finenese, s% the offiee of the Treasurer of
csid Dietrict in Pueblo, Colorsde, or st the banking house of The
Benkere Trust Compsny in Hew York City, U. 5. 4., at the option of
the holder.

b

This bond is one of & series-of bonde issued by The Puedblo
Conservancy District for the purpose of peying the cost of con-
strueting & system for ficoed prevention snd other works for sgid
bzqtrlct, in fulfillments of the purposes for which said District
wee orgenized, ond in snbticipation of the coliecetion cf the
geveral 1n<=tellmentq of sn sssesement duly levied upon lands snd
public corporet ions ss politiesl entities benefited by ssid im-

oli
nrOVeumnt in ctrlcb complisnce with the Conservancy 4ct of
Qoloraao snd pursusnt 1o sn order of the Boardé of Directors of
szid Distri et, duly made sné entered of record.

ind it is hereby ceriified snd recited thaet all setes, conai- -
iong snd thingq reguired t¢ be done in loesting snd estsblishing
si@ Distriet snd in equslizing sporsissels of benefite, and in

N ot
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snés and public corporstions ss :

levying sgsse 1
e & thereby, znd in suthorizing, exscut-
5
4=
8

politicel ties,
ing and issuing th

gd 1n due Tform of

Wil
]

ve been legally had, done end perform-
he totsl smount of bonds issued by

geid District does not exceed ninety per cent of the assesgements
80 levied snd unpsid st ths time ssid bondg sre iscued, snd does
not exceeed sny legsl limitstion imposed DYy lsaw,

iAnd for the performsnce of 211 the covensnis snd stipulstions
of this bond snd of the duties imposed b lsw upon ssid District
for the collection of the principsl of snd the interest upon =sid
acsesement ard the spplication theresof to the peyment  of this bond
snd the interest thereon, snd for the levying of such othsr end
further ascsesements ss sre authorized by law aud &8s mey be required
for the prompt psyment of this bond snd the interest thereon, the
full fisth, eredit snd resources of said The Pueblo Conserveangy
Disitrict sre hereby irrevoeably pledged.

IN TESTIMCHY VHERIOCH, theBosrd of Directorg of The Fusblo
Conservency Distriet hss czused thig bond t¢ be signed by itse
precident end sesied with the corporstis gesl of szid 2istriet,
sttested b ite secretsry, snd hes csused the coupons hereto snnex-
ed to be executed by the facesinmile zigneture of its {ressurer as of
the first day of Jesnusry, 1¥24.

“President.
{ Seal)
Attest:
*
Secretery.
(FPorm of Coupon)
825,00 Ho. 1.

On the firet dsy of July, 1924, The Tueblo Conservency District
vreomises to pay to bvesrer Tweniy-five Dollsrs in gold coin of the
inited Stestes of Americe, &t the office of the Tregsurer of seid

trict in Pueble, Colorsde, or st the banking house of The Banlers
et Compsny in New York City, U.S8.4.,, 8t the holder's option, be-
semi-snnusl interest dus on thst dsite on its Conservancy Bond
ed Jenusry 1, 1924, numbered 1 of series due 1926.

4k

a

o

£ b 13
)
00 £

Resymond C. Thaicher
Treasurer.

BE IT PURTHER RESQLVED, thet s8id bonds, when executed, be
delivered to the purchasers therof, The Internation Trust Com-
reny of Denver, in sccordsnece witn thelr public bid heretofore
accepted.

Erovidedé, however, tThat should sny owner of property or
public corporations elect to psy their aszessments in cassh within
the time provided by the Conservancy Acet of Colorado, then the in-
stsliment peyments of principsl snd interest agsinet such property
ghell not be extendsd, and the eszgregeie smount of the instsllments
neretofore set forth ghsll be reduced scecordiingly; snd provided
further, thet in csse of sgnch payuenits of assessmentes in csfh, then
the totsl smount of bonds hereby suthorized shall be reduced in
proportion to the totsl smount of such psymente, end the bonds to
thet extent shsll be csneslled sné not delivered; the particulser
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bonds %0 be czncelled snd not dslivered to be spporticned smong the
verious meturity dastes as near as possible s the smount due gach
year besrs to the totel smount, snd

U 17T PURTHER RESOLVED, that The Puedlo uonqervancg Digtrict
covensnts snd sgrees with esch successive holder of seid bondﬁ, or
of sny or either of them, thet in due time, menner snd season, it
will csusé to be colliected, snd when collected it wil: esfely keep
end feithfulliy spply the vﬁzé ﬁever@l instsllments of sssesament
snd the interesi thereon to the psmyments of the principsl =sxnd inter
est of the bonds hereby ga@aevlzea. In csse the proceeds of the
sscessments hereby pledged sre not sufficient to pay the principsl
end interest of =811 bonds issusd under the suthority of this

egolution, then theBoerd of Directors will mske such additional
1evy or 1ev1es ss msy be necessary for such purpcse. The Tressurer
of the Distriet, without further or other 8utnor1tv or suthorize-
tion from thig Board or from sny successor bosrd 1ls hereby alrbcte&
0 vay the gsid seversl bonds end coupons out of moneys of the
Tistrict ss snd when ithey severslly meiure.

The motion was seconded by lr. Lee, the vote Te-
gulving ss follows:
Aves: linckolls end Lee. Hays: none.

4+

1%

Tharenpon "the Chsirmen declsred the moiion duly
passeé.
There being no further business $o come before The
meeting, it wes, upon moticn adjourned.
Ty

o ;:“‘\‘ - _/'F‘-\_:.
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Secretary.

Bogrd of Directiors.
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